OAO " ®apmcuHme3s"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 684 885 1210
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 130 228 99 202 78 461
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 405 051 344 674 279 789
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DUHaHCOBbLIE BMOXEHNA 1170 784 669 704 261 271 422
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 1211 0 452
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 0 0 0
UTtoro no pasgeny | 1100 1321 843 1149 022 631 334
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 175 942 92 761 78 741
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 34 227 24 758 11 847
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 1 305 932 685 227 282 468
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 55 988 124 883 58 018
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 54 257 394 108 727
Mpoyne 06opOTHLIE aKTUBbI 1260 13 567 17 461 11 327
Utoro no pasgeny |l 1200 1639 913 1339 198 443 128
BAJIAHC 1600 2 961 756 2 488 220 1074 462

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 758 622 624 247 370 622
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 1792 908 1333 884 467 498
PesepBHbIi kanuTan 1360 1 1 1
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 121 890 74 876 78 283
WUtoro no pasaeny 1300 2673421 2 033 008 916 404

IV. BOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 16 643 10 836 13 152
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 16 643 10 836 13 152
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 0 0
Kpeoutopckas 3a40mKeHHOCTb 1520 261 062 438 930 141 937
Hoxopabl 6yaywimx nepuoaos 1530 130 23 21
OueHo4Hble obs3aTenscTBa 1540 10 500 5423 2948
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 271 692 444 376 144 906
BAJIAHC 1700 2 961 756 2 488 220 1074 462




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 440 780 350 836
CebecToMmocTb Npoaax 2120 -160 204 -230 971
BanoBas npubbinb (YyObITOK) 2100 280 576 119 865
Kommepyeckne pacxofpl 2210 -157 793 -66 675
YnpasneHyeckune pacxoabl 2220 -93 942 -64 070
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 28 841 -10 880
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 24 305 31 047
MpoueHThl K ynnaTte 2330 0 0
Mpoune goxopbl 2340 233 549 32 628
Mpoune pacxogbl 2350 -226 597 -52 024
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 60 098 771
TeKyLwmii Hanor Ha NpuobINb 2410 -8 487 -6 043
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 1 065 4023
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -5 808 2 317
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 1211 -452
Mpoyee 2460 0 0
Yucras npubbINb (YObLITOK) 2400 47 014 -3 407
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 145 120

pabOTHMKOB




OAO " ®apmcuHmes"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 518991 110245 20,85792 | 3,72229 -408746 -78,7578205 [ -86,31783011
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 702688 1319499 28,24059 | 44,5512 616811 87,7787866 | 130,2564113
3anachk! 1 3arparbl 117519 210169 4,723015| 7,09609 92650 78,8383155 | 19,56556629
Bcero Tekywmx akTusoB (0GOPOTHbIX CPEACTB) 1339198 1639913 53,82153 | 55,3696 300715 22,4548573 | 63,50414752
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 1149022 1321843 46,17847 | 44,6304 172821 15,0407042 | 36,49585248
Wroro akTuBoB 2488220 2961756 100 100 473536 19,0311146 100
MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 444353 271562 17,85827 | 9,16895 -172791 -38,8859758 | -36,48951716
KpaTkocpouHble KpeauTbl U 3aiMbl 0 0 0 0 0 ?27?* 0
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHbie obsi3arenscTsa) 444353 271562 17,85827 | 9,16895 -172791 -38,8859758 | -36,48951716
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 10836 16643 0,435492| 0,56193 5807 53,5898856 | 1,22630592
CobcTBeHHbIN KanuTan 2033031 2673551 81,70624 | 90,2691 640520 31,5056681 | 135,2632112
Wroro naccueoe 2488220 2961756 100 100 473536 19,0311146 100

OpU3OHTaNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONMBKO BbILLE TEMMbI POCTa Pa3nMYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem cly4yae cocTaBndaeTr 0,26. Ecnn oHU HKXe - HeobxoaMmMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenemn gaHHON rpynnbl.

cTonGeLl 7) TEMMOB pocTa BbIPYYKM OT NPoAax, KoTopast

BaxHbIM nokasaTtenem sBnsTcs cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. CTonbew 5 roBOPUT O TOM HACKOMNbKO 3HAUYMTENEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOpPO BHOCUT Hanboree CyLLeCTBEHHbIN BKNa B U3MeHeH e BarntoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU NnokasaTensiMuy no ctonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuda.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoTbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 11 u3s 12, 1o ectb 0,92

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckoin otyeTHocTu OAO "dapmcuHTes". U3 Hee pykoBOACTBO MOXET ceraTh TONbKO NpeABapUTerbHble BbIBOAI
0 NMOOXeHWUN Aen Ha NpeanpusTun. Bonee ToUHbIE BbIBOALI MOXHO CAENaTh TOMNbKO NpY AeTanbHOM U3yYeHUn AoKyMeHTauun. MpencTtaBneHHble aanee BUabl aHannsa He MeHee BaXkHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcuHmes"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3Ha4aeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTeNbCTBa AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AEHEXHYI0 popMy, 0bs3aTenbCcTBa - B COOTBETCTBUM CO CPOKAMW UX MOralLeHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - CyMMbI MO BCEM CTaTbsM AEHEXHbIX CPEACTB, KOTOpPble MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT Takke KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLLeHust KOTOPbIX B HaNMYHbIE CpeaCTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeeHHO peanusyemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) TPEOYIOT 3HAYUTENBHOrO

A4 - TpyoHopeanuayeMble akTUBbI - aKTVBbI, KOTOPbIE UCMOMb3YOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 110245 > ni-= 261062 Hert
A2 = 1319499 > nz= 0 Ja
A3 = 210169 > N3= 16643 Ja
A4 = 1321843 < na-= 2684051 Ja

O nukeugHoctn 6anaHca OAQO "dapMcurHTE3" MOXHO cKasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenu NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTensLCTB. an/IMeHFlIOTCﬂ cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nnukeMaHocTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMI BCNeACcTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCeX OOOPOTHLIX aKTMBOB OpraHu3aumnm
Hap umelowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+M12) = 6,28. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 6onbLUyo BENUYUHY,
NnoaToMy 0BOpOoTHLIE CPEeACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 5,48. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (N1 + M2) = 0,42. BenuumHa Kan HaxognTcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*MN3) = 3,13

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXxXecnocobHocTU - 6 u3 8, To ectb 0,75



OAO " ®apmcuHmes"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpuATUA (DYHKLNOHMPOBAaTbL, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPedCTB.

YT06bl COPUEHTUPOBATLCA B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTONYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUna (oMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEfA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "d®apmcunTtes" AEc = 1152039, AEQ = 1168682, AEZ = 1168682. 3TO 3HAUMUT, YTO
npeanpusitue MMeeT abCcontoTHbIN TUN PUHAHCOBON YCTOMYMBOCTU. COBCTBEHHBIX 06OPOTHBIX
CpeAcTB xBaTaeT Ansa hopmMmpoBaHUS 3anacoB 1 3aTpat. Ha npakTuke 310 peako cnyyaetcs. Takon
TWN YCTOMYUBOCTU HEMb3S paccMaTpmBaTh Kak naeanbHbIi, Tak Kak NpeanpusaTue B 3TOM criydae He
NCnosnb3yeT BHELUHNE NCTOYHUKM (DMHAHCMPOBaAHUSA B CBOEN XO3AMCTBEHHOW AeATENBHOCTMU.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YyCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpegcteamu (Ko=0,83). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roOBOPUT O BO3MOXHOCTHM NPOBEAEHNS] HE3ABNCUMOWN hrHAHCOBON NoNuTukK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=6,48). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,51). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans Noagep>KaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLLeCTBEHHbI N5 MPOM3BOACTBEHHBIX MPEANPUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,49) n koacpumumeHTa 4ONroCpoOYHOro NpmBneYeHus
3aemHbIx cpeacts (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,20) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,52) HaxoguTcAa B Nnpegenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3AaBUCUMOCTIN MPeanpUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,91) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,01) xapakTepu3yeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMMoOuMnNu3oBaHHbIX cpeacts (Km/m = 1,24) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtcTea (Knb = 0,46) paccmaTtprBaeTcs B AMHaMuKe: cHuxkeHne Kno -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasarenen comHaHcoBan yctonumBocTu - 9 us 10, To ectb 0,9



OAO " ®apmcuHmes"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OQMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLEro MpeanpusaTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata uUnm npoMblLUSIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3anHTepeCcoBaHHble Nl MOryT cAenaTh BblBo4 O (OMHAHCOBOM COCTOSIHUW NpeanpuaTust. B Hawwen
CTpaHe oTpacnesble U pernoHanbHble koaddurumeHTax peHTabenbHoCTN NybnnkyeT PepepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHWE: Hanoroeas MHCMEKUUsS MOXET BbIYMCINTL PEHTAGenbHOCTL MO NPeACTaBMeHHbIM B
GYyXOTYETHOCTU AAHHBIM M COMOCTaBUTb CO CPEAHECTaTUCTMHYECKMMU. MPU CUITBHOM HECOOTBETCTBUMCO
CpeaHecTaTUCTUYECKON CTAHOBUTCS OYEBUAHO, YTO NPEANpUATME ONTUMU3NPYET Hanoroobnaraemyto
6asy. B aTom cnyyae HanoroBas MHCNEKLMAMOXET NPUHATL peLleHne O NPOBEAEHUN BHEMNAHOBOW
npoBepku. B AaHHOI Bepcun aKkcnpecc-aHanunaa He NPOBOAMUTCS CpaBHEHWE MNokasaTteneil peHTabensHOCTH
CO cpegHecTaTUcTUYeckuMm. [laHHble No peHTabenbHOCTM NpuBeAeHbl Ha calTe rockomcTtaTa. Kaxabii
MMeeT BO3MOXXHOCTb CaM OLIeHUTb BEPOSITHOCTL BHEMMAHOBOW KameparibHOW NMpoBepKu.

Haunbonee ynotpebuTtensHble nokasateny peHTabenbHOCTU NPUBEAEHBI HUXKE.

Mokasatenb peHTabenbHocT OAO "®apmMcuHTes"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NOKa3bIBaeT, CKONbKO NPUBLINKU NPUXOAUTCS Ha
e[VH1LY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasaTtenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"®PapmcuHTE3" yBenuuunach, Npubbinb NoBbICUNack. Ha npeanpmatum
OTCYTCTBYIOT SIBHble Npobnembl co cobITOM. PeHTabenbHOCTL Nnpoda
noBbICMNacCh, YTO ABNSAETCHA BaXXHbIM NoKasaTenem yny4lleHns kayectsa
MeHeKMeHTa 1 3¢pheKTUBHOCTM COLITOBON NONUTUKM.

6,54

-3,10

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpuaTMeM Ans nonyvyeHus ogHoro pybns npmubsinu
He3aBMCKMMO OT UCTOYHUKOB NPUBMeEYeHNs cpeacTs. B oTueTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

2,21

0,04

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT 3 eKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3aTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BMOXEHUS COGCTBEHHVKOB ONpaBAaHbl.

2,00

-0,23

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOW
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

3,81

-0,38




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

7,00

-3,01

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNeLHOCTb MCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuuunac CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

2,54

0,05

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

14,84

0,11

UHaekc nHdpnaummn

11,4

6,5

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli ANsA cpaBHEeHUs
ABMAeTca MHOPMaLUUa 0 BeNnuuUHe 3TUX NnokasaTtenei B npeablayLieM nepuoae, YTo 1 caenaHo B AaHHOM
pasgene. Mpu HakonneHun HgopMaLum Mo OTPacny NnokasaTenu peHTabensHocTn GyayT
CKOPPEKTMPOBaHbI 1 pa3MellleHbl B A0MNONMHUTENBHOM A0oKyMeHTe. MHdopMaumsa 06 3Tom ByaeT BbinoxeHa

Ha HaweMm canTte Ha cTpaHuue OAO "dapmcunHTes".

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTH - 7 U3 8, To ecTb 0,88




OAO " ®apmcuHmes"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTUBHOCTb PaboTbl OpraHn3aLnm OTHOCUTESNbHO BEMNYUHBI
aBaHCUPOBaHHbIX PECYPCOB UMK BESNMYKNHBI MX 3aTpaT B NpoLecce NPOn3BOACTBEHHOIO LiMKa. BaxHbIN
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOPOCTb 060poTa CpeaCTB: YeM Bbllie 060POT, TEM MEHbLUE Ha
KaxkabIi 000pPOT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACXOA0B, a 3Ha4YUT - TeM adhdheKkTMBHEN paboTa

npeanpusaTUs.

AHanus 0enoBov aKTMBHOCTU, KaK NPaBuUI1o, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTenemn, c
BbIMNOSTHEHUSI «30/10TOrO NpaBuia SKOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbLIA, B CBOKO OYepeab, AOMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=-1379,92 < Tp = 125,64 > Ta = 119,03 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTer.

OTHOCKTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOE3HO paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoOAUNTCA CpaBHEHUE C 3TUMM XXe noKasaTenamMu npeabiayLiero nepmnona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,m OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3DdekT.

3039,86

2923,63

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun ynpaBneHus.

1,18

0,72

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada.

0,16

0,20

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee 0 CHMKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

2256,50

1853,26

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuumMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BenuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNE Cepbe3HON CTpaTErM4eckon 3agadu.

0,30

0,39




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

1233,47

927,14

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

3,28

4,09

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

111,25

89,21

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

0,44

0,73

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

824,42

503,38

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET O3Ha4YaTb CHIDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnorb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

1,26

1,21

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

289,82

302,16

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,19

0,24

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

935,67

592,59

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

645,85

290,44

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oueHKa AenoBomn akTUBHocTU - 3 u3 11, To ectb 0,27




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmMaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuye OAO "dapmcmHTe3" 4ONONHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06bem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpustin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMeHAALMN MO NUKBUAALUN BblSIBEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K PMHAHCOBOMY aHanun3y npeanonaraeT getanbHoe uccnegosaHme
OOKyMeHTauun opraHusaunn. TonbKo B 3TOM Crydae pekoMeHOaL MM SKOHOMUCTa SaayT NONOXUTENbHbIN

apdpexT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO AaHHble GyXranTepckoil OTYETHOCTU KOMMaHUM Ha BbIGpaHHOM UHTepBarne
BpemeHu. OTa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsy4yaeT )MHAHCOBOE COCTOSIHUE SKOHOMUKW, OTPaciv U NPEANPUATUS U Ha 3TOM OCHOBaHUK
peLuaeT BOMPOC O NEPCMNEeKTMBax MHBECTULMIA. Takoi Noxod NpUMeHUM Ans BbipaGoTKu cTpaTernyeckoro
HanpaBrneHusl, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS 1 3¢hdEeKTUBHOTO YNpaBneHns Ha ANIUTENbHbI
CPOK.

Onsa nony4yeHnst cnekynsaTMBHOM NPUOLINKN Ha GMpXe LIeHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanusa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMONb30BaTh eLe N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "dapmcuHres”
no 10-6annsHou (ot 0 ao 10) wkane - 7,43;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» WWKane - TBepaan 4

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: O4yeHb HU3KUNA

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"®apmcuHTe3" OyayT BHECEHBI M3MEHEHUS. YTOUYHEHHAs OLEHKa BbICTaBMSIETCH B OTPACNeBOM peNTUHre
KOMMaHW1 3a TeKyLLMIA rog 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmcuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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