OAO " ®apmcuHme3s"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 1210 1420 2101
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 78 461 47 142 22 390
HemaTepuanbHble NOUCKOBbIE aKTUBbI 1130 279 789 240 876 191 929
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 271 422 99 023 0
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 452 0 0
DrHaHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 0 0 0
WUTtoro no pasgeny | 1100 631 334 388 461 216 420
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 78 741 62 176 55 665
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 11 847 8751 1815
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 282 468 214 086 135 558
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 58 018 342 112 454 631
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 727 1170 11 590
Mpoyre 06opOTHbLIE aKTUBbI 1260 11 327 11 405 22 831
UTtoro no pasgeny |l 1200 443 128 639 700 682 090
BAJIAHC 1600 1074 462 1028 161 898 510

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 370 622 357 596 247 596
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 467 498 418 002 2
PesepBHbIi kanuTan 1360 1 1 1
HepacnpeneneHHas npubbinib (HEMNOKPbLITHIN YObLITOK) 1370 78 283 76 209 41 885
WUtoro no pasaeny 1300 916 404 851 808 289 484

IV. AOOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 13 152 11 320 3414
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 13 152 11 320 3414
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 0 0 50
Kpeoutopckas 3a40mKeHHOCTb 1520 141 937 165 012 77 541
Hoxoabl 6yaywimx nepuoaos 1530 21 21 21
OueHo4Hble obs3aTenscTBa 1540 2948 0 0
Mpoune ob6si3aTen-cTBa 1550 0 0 528 000
WUtoro no pasgeny V 1500 144 906 165 033 605 612
BAJIAHC 1700 1074 462 1028 161 898 510




Omuyem o ¢huHaHcoO8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 382 302 403 006
CebecToumocTb npogax 2120 -238 760 -278 770
BanoBas npubbinb (YyObITOK) 2100 143 542 124 236
Kommepyeckne pacxofpl 2210 -53 292 -47 877
YnpasneHyeckune pacxoabl 2220 -55 503 -52 484
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 34 747 23 875
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 5 704 5917
MpoueHTbl K ynnaTe 2330 0 0
Mpoune goxopbl 2340 93 291 106 341
Mpoymne pacxogbl 2350 -127 313 -87 617
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 6 429 48 516
TeKyLwmii Hanor Ha NpuobINb 2410 -3 316 -6 154
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 3277 4 357
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1 832 -7 906
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 452 0
Mpoyee 2460 341 -132
Yucras npubbINb (YObLITOK) 2400 2074 34 324
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 111 107

pabOTHMKOB




OAO " ®apmcuHmes"
A2peaupoeaHHbIU 6asnaHc

A2peaupoeaHHbIl 6anaHc N F T T | G R B WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k usmeHuio
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa U KpaTkoCPOUHbIE (PUHAHCOBLIE BMOXEHNUS 343282 58745 33,38796 | 5,46739 -284537 -82,8872472 | -614,537483
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 225491 293795 21,93149| 27,3435 68304 30,2912311 | 147,5216518
3anachk!  3arparbl 70927 90588 6,898433| 8,43101 19661 27,7200502 | 42,46344571
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 639700 443128 62,21788 | 41,2418 -196572 -30,7287791 | -424,5523855
IMmMo6u1nMsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 388461 631334 37,78212| 58,7582 242873 62,521849 | 524,5523855
Wroro akTueoB 1028161 1074462 100 100 46301 4,50328305 100
NMACCUB
KpenuTopckas 3af0mKeHHOCTb U NPOYME KPaTKOCPOUHbIE NacCuBbl 165012 144885 16,04924 | 13,4844 -20127 -12,1972947 | -43,46990346
KpaTKoCpouHbIe KpeauThbl 1 3aiMb 0 0 0 0 0 277% 0
Bcero KpaTkoCPOYHbI 3aeMHbIN kanuTan (KpaTKocpoUHble 06s13aTensCTBa) 165012 144885 16,04924 | 13,4844 -20127 -12,1972947 | -43,46990346
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoyHbIe 06s3aTenscTea) 11320 13152 1,100995 | 1,22405 1832 16,1837456 | 3,956717997
CobcTBeHHbIN KanuTan 851829 916425 82,84977| 85,2915 64596 7,58321212 | 139,5131855
Wrtoro naccueos 1028161 1074462 100 100 46301 4,50328305 100

OpU3OHTaNbHbIN aHaU3 No3BONSAET GbICTPO NOHATH, HACKOMBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc

B Hallem clny4yae cocTtaBndaer -0,05. Ecnu oHu Huke - Heobxoanmo yBeNnnM4nBaTb 3Ha4YEeHUA nokasarenemn gaHHOW rpynnbl.

, cTonGeL, 7) TEMMNOB POCTa BbIPYYKW OT NPOAaX, KoTopast

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAUYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIN BKIa B U3MeHeH e BantoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcUManbHbIMU nokasaTensiMuy no crtonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTuda.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa YBENuYMBaEeTCs Mo CpaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl GanaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeO60p0THbIX aKTNBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMNbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pa3mMepbl A0NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMNbl pOCTa BHeO60p0THbIX H
o
aKTNBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopckon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK 1 CTPYKTYpbl Byxrantepckoin otyeTHocTu OAO "®apmcuHTes". OHa MOXET CINYXUTb YEPHOBMKOM AMs CaMOro obLLEero npeAcTaBneHms o
NOJIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BIBOALI MOXHO cernaTh TONbKO Npy AeTanbHOM M3ydeHun JokyMeHTauuun. [pencraBneHHble aanee Buabl aHanmn3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcuHmes"
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CnoCOBHOCTL aKTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JNIMKBUOHOCTL GanaHca - 3TO COCTaBHas YacTb BaXKHEMLLEro MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOM NIaTexHble
obsizatenbcTBa. NnartexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTCa No BpeEMEHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHU X MOraLleHns.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMU
HemMeaeHHO MoryT BbiTb onnaveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcsa onpeneneHHoe BpeMs;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTWBbI) peanuayTcsa 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOrO Neproaa
BpPEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 58745 > ni-= 141937 Hert
A2 = 293795 > N2-= 2948 Ja
A3 = 90588 > n3-= 13152 Ja
A4 = 631334 < n4 = 916425 Ja

O nukeugHoctn B6anaHca OAQO "dapMmcurHTE3" MOXHO cKasaTb criegyroLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasartenbcTBam. anMeHﬂ}OTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumneHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN MNOABMASETCA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMELNMNCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+M12) = 3,06. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOoTHLIE CPEeACTBa pa3MeLLeHbl He paumroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTMBHO.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOKN) NUKBMAHOCTM Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHO3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.




Kkn = (A1+A2) / (N1 + MN2) = 2,43. BenuunHa Kkn HaxoguTcsa Ha 4ONYyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,41. BHumaHume! Takon HM3kn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeOoBX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,58

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " ®apmcuHmes"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

dPurHaHCOBasi yCTOMYMBOCTL O3HA4YaeT CNoCOOHOCTb NpeanpuaTUs pa3BuBaTbLCs NPY pauuoHanbHOM
COOTHOLUEHMNCBOMX aKTMBOB N MacCMBOB C MUHUMAIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELHMX ¢hakTopoB. XopoLuume nokasatenu puHyCTONYMBOCTM - 3TO YCINOBME NOCTOSSHHON
nnarexxecnocobHOCTM, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTOMYMBOCTD BUSIOT:
- Benum4ymMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PEHTabeNbHOCTM C y4ETOM OMnepaLMoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabUNbHOCTL N BENUYMHA O0XOO0B;
- KONMYECTBO NMPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

YT06bI COPUEHTUPOBATLCHA B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSAIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTONYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEfL, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAOQ "dapmcuHTes" AEc = 194503, AEf = 207655, AEY = 207655. 3T0 3Ha4uUT, 4TO NpegnpuaTne
nmeeT abcontoTHBIN TN hMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydaeTcs. Takon TUn yCTOMYNMBOCTU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,64). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=3,15). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,31). CobCcTBEHHbIX 0B0POTHBIX MCTOYHMKOM HE XBaTaeT Ans
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl ONA NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHagekca noctosiHHoro aktmea (Kn = 0,69) n koadhduumMeHTa 4ONrocpoYHOro NpuUBIevYeHns
3aemHbIx cpeacts (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,33) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,67) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3aBUCUMOCTU MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,85) nokasbiBaeT AOCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UK kKO3 ULMEHT rupuHra (Ka/c =
0,01) xapakTepuayeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,70) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,28) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO " ®apmcuHmes"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MEKTUBHOCTU OpraHM3aumm.

B CTpaHax C yCTOFlBLIJeI;ICFl prHO‘-IHOI;I 3KOHOMMKOWN TOproeas nanara Unu NpomMbilUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasarenen

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresi cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BblBOA O Ct)I/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocygapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanorosasa MHCNEKUUNA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NpoBEepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4YECKUMMN. an/l CUINbHOM

HeCcoOoTBEeTCTBUUCO Cpep.HeCTaTI/ICTM‘-IeCKOI;I CTaHOBUTCA ACHO, 4YTO

npeanpusTve onTMMmn3npyeT 'Hanoroobnaraemyto 6asy. B atom criyvyae couckanbHbI OpraHMoXeT NPUHATD
peLLeHne o NpoBeaeHUN NPOBEPOYHBLIX MePONpPUATUA. B gaHHON Bepcmn aKkcnpecc-aHanmsa He
NPOBOAMUTCS CPpaBHEHWE NokasaTenen peHTabenbHOCTN Co cpefHecTaTUCTMIeCKMMN. [laHHbIe No

peHTabenbHOCTM MOXHO HarWTU Ha canTe rockoMmcTarta. Kaxabini mmeeT BO3MOXHOCTb CaM OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Hanbonee yacto BCTpeYarLlmneca nokasartesum peHTa6eanocm npmeegeHbl HWXe.

MokasaTtenb peHTabenbHocT OAO "®apmMcuHTes"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaXx NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N NPUMEHSIETCS ANS CPaBHEHMUS
npeanpusTMim ogHomn oTpacnu. B otyeTHoM nepuoge Boipydka OAO "dapmcnHTes"
He yBenuumnach, Npmbbink NoBbicunack. Ha npegnpuaTnm CyLwecTBYIOT SIBHbIE
npobnemsl co cobbIToOM. PeHTabenbHOCTL NpodaK NoBbICUack, YTO ABNAETCA
Ba)XXHbIM MoOKa3aTenem yny4lleHns Kayectsa MeHeKMEHTa U 3 PEKTUBHOCTH
CObITOBOW MOMUTUKN.

9,09

5,92

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL 3aTpayeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBIeYeHus cpedcTts. B oTyeTHOM nepuoae He
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunuyunacbk. Obwasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

0,61

5,04

- peHTabenbHOCTb COBCTBEHHOrO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lNokasatenu yncton npmboblnn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHUIO peHTabenbHOCTU NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haz
npeanpusiTueM UM pacCMOTPETb anbTepPHaTUBHbIE CNOCOOLI pa3MeLLeHS
CpeacTB.

0,23

6,01

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB rOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX akTUBOB.
YuncTtasa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHBLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3MNACh UX PeHTabenbHOCTb, YTO FOBOPUT 00 MX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpUoSeE.

0,41

11,35




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbINu ConpoBoXaaeTcs yBenudeHmem 3atpaT. PeHtabenbHocTH
N3OEepPXKEK HE CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUaATUS
B OTYETHOM MNepuoae.

10,00

6,30

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U
3aeMHOro) Ao HanoroobrnoxeHns. Ha npeanpuaTv He NPON3OLLIO yBEnMYeHue
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

0,72

8,39

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3dyrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKACH.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

2,37

20,14

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsaAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTU - 2 U3 8, To ecTb 0,25




OAO " ®apmcuHmes"
AHanu3s desioeoll akmuseHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeaAnpUATUA OTHOCUTENBHO BENUYMHDI
aBaHCUPOBaHHbIX PECYPCOB UMK BENUYNHBI X NOTpebrneHns B npoLecce paboyvero uukna. BaxHbin
rnokasaTenb [efI0BOW akTUBHOCTMU - CKOPOCTb 060poTa CpeaCTB: YeM Bbllie 060POT, TEM MEHbLUE Ha
KaxkabIi 060pPOT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACcX0Q0B, a 3Ha4YuUT - TeM adhdhekTMBHEN paboTa

npeanpusaTUs.

AHanus3 0enoBov akTMBHOCTU, Kak NPaBUIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTtenemn, c
BbINOSTHEHUSI «30/10TOrO NpaBuria SKOHOMUKM»: Temn pocTta Npubbinm (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOIMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=6,04 <Tp=94,86 < Ta = 104,50 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) Hwke Temna pocTa peHTabenbHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTeT. Bblpyuka He pacrTer.

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOW akTUBHOCTM NOMEe3HOo paccmaTtpuBaTb B AUHaAMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn

MHGOpMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble nokasaTenu 4enoBoi akTuBHOCTU. B
JaHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX MoKasaTtenei, Kak Npasuno, NPUMeHsIIoT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAUTENBHOCTL TPpyAa. XapakTepusyeT apPEeKTUBHOCTb UCMONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHMS KBanMgMKaLMmM nepcoHana u MogepHU3aLmm OCHOBHbIX
CpeacTB.

3444,16

3766,41

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka apdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTerun yrnpaBneHus.

2,06

1,86

KoadhpumumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konmn4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHasi
cTpaTternyeckasi 3agada.

0,36

0,42

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsillee O CHKEHUN 3hpEeKTUBHOCTM paboTbl NpeanpuaTus.

1003,73

872,49

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

0,71

0,61




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

516,91

598,57

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAoTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLIek MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
0o6paTUTb BHUMaHWE Ha Yry4dlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

5,43

6,84

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

67,27

53,36

KoadhpuumeHT obopaunsaemocTtu aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke O3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare U B 3aeMHbIX cpedcTBax.

1,54

2,31

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

237,04

158,33

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
06opavnMBaeMoCTn MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

2,49

3,32

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

146,53

109,84

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCcTBEHHUKM npeanpuaTnsa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,43

0,71

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

304,31

211,70

MpogomknuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHnsa Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLLEHUIO ONepPaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MMKEHHOCTN.

157,78

101,86

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efOBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHMn NHopMaLMmM No OTPacN KOIMMPULIMEHTLI 4EeNTOBO aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa o6 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuue OAO "dapmcmHTe3" 4ONONHUTENBHO.

3aknroyeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKcnpecc-aHanu3y BXOAUT TOMbKO AnarHOCTMKa npobnem Ha
npeanpusatun. OgHako B aTtoM OTYeTe faHbl TakKe HEKOTOPbIE peKOMEHAaLUMM MO YCTPAHEHUIO
BbISiBNEHHbIX NpobnemM. OTBETCTBEHHbIN NOAX0S K PUHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHue AOKyMeHTaumm npeanpuatns. TonbKo B 3TOM criydae pesyrnbTaTbl (PMHaHCOBOro aHanmsa
AaayT NonoXuTenbHbIN apdekT.

MpuBeaeHHas HKe IKCpecc-oLieHKa SBRsieTca "6a3oBoii”. TO 3HAYWT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpusSTAS Ha BbIGPaHHOM MHTEPBane BpeMEHM.
3Ty OLEeHKY MOXXHO OTHECTY K KaTeropum "dpyHAameHTarnbHbIX", Tak kKak UMEHHO ddyHAaMeHTanbHbIi
aHanm3 nsyyaeT )MHAHCOBOE COCTOSIHUE SKOHOMUKW, OTPACcv U NPEANPUATUS U Ha 3TOM OCHOBaHUK
peLuaeT BONPOC O NEPCMNEeKTMBax MHBECTULMIA. Takoi Noxod NpUMeHUM ANns BbipaGoTKuU cTpaTernyeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHLIX PEeLUEHWUI Ha ANUTENbHbIA CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINW Ha BUpXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTam
aHanusa "HesaB1UCMMON (PMHAHCOBOW 3KCMEPTU3bI'PEKOMEHOYETCA UCNONb30BaTh TaKkke MeToAabl
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "dapmcuHres"
no 10-6annsHou (ot 0 ao 10) wkane - 4,55;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» LWKane - cnabas 3, unu 3 -

YpoBeHb pucka uHBectupoBaHusa 3a 2012 roa: MNpuemnembin

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"®apmcuHTe3" OyayT BHECEHBI M3MEHEHUS. YTOUYHEHHAs OLEHKa BbICTaBMNSIETCHA B OTPACNeBOM peNTUHre
KOMMaHW1 3a TeKyLUMIA rog 1 3a HeCcKorbko neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmcuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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