OAO " ®apmcuHme3s"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npenbiayLy,.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 1420 2101 2374
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 47 142 22 390 22 521
OcCHOBHbIE CpefcTBa 1130 240 876 191 929 194 789
[loxoaHble BNOXeEHUA B MaTepuarnbHble LLeH-HOCTU 1140 0 0 0
[onrocpoyHble UHAHCOBBIE BIIOXEHUSI 1150 99 023 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1160 0 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 0 0 0
WTtoro no pasgeny | 1100 388 461 216 420 219 684
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 62 176 55 665 48 647
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 8751 1815 928
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 214 086 135 557 64 057
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 342 112 454 631 425
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 1170 11 590 22 023
Mpoyre 060pOTHBIE aKTUBLI 1260 11 405 22 831 19 430
UTtoro no pasageny |l 1200 639 700 682 089 155 510
BAJIAHC 1600 1028 161 898 509 375 194

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTan, yCTaBHbIiA 1310 357 596 247 596 247 596
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 418 002 2 2
PesepBHbIi kanuTan 1360 1 1 1
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 76 209 41 885 22 821
Utoro no pasaeny 1300 851 808 289 484 270 420

IV. BOOJNITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 11 320 3414 572
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 11 320 3414 572
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 50 21761
Kpeantopckasa 3agomkeHHOCTb 1520 165 012 77 540 82 420
Hoxopabl 6yaywimx nepuoaos 1530 21 21 21
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune ob6si3aTen-cTBa 1550 0 528 000 0
WUtoro no pasgeny V 1500 165 033 605 611 104 202
BAJIAHC 1700 1028 161 898 509 375 194




Omuyem o ¢huHaHcoO8bIX peysibmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 403 006 275 288
CebecToumocTb npogax 2120 -278 770 -169 606
BanoBas npu6binb (yObITOK) 2100 124 236 105 682
Kommepyeckne pacxofpl 2210 -47 877 -30 473
YnpasneHyeckune pacxoabl 2220 -52 484 -33 256
Mpubbinb (yObITOK) OT Npoaax 2200 23 875 41 953
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLeHTbI K NONyYeHnto 2320 5917 194
MpoueHTbl K ynnaTe 2330 0 -1 269
Mpoune goxopbl 2340 106 341 7073
Mpoymne pacxogbl 2350 -87 617 -20 910
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 48 516 27 041
TeKyLwmii Hanor Ha NpuobINb 2410 -6 154 -4 318
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 4 357 2 361
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -7 906 -3 658
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 0 0
Mpouee 2460 -132 -1
Yucrasa npubbinb (yObITOK) 2400 34 324 19 064
CBepgeHns 0 CpeHECNMCOYHOM YUCITEHHOCTH 107 97

pabOTHMKOB




OAO " dapmcuHmes"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 466221 343282 51,88829| 33,388 -122939 -26,3692541 | -94,82229352
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 158388 225491 17,62787| 21,9315 67103 42,3662146 | 51,75623978
3anachk!  3arparbl 57480 70927 6,397265| 6,89843 13447 23,3942241 | 10,37161016
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 682089 639700 75,91343| 62,2179 -42389 -6,2145849 |-32,69444359
MmmobunusosaHHbIe cpeacTsa (BHEOGOPOTHbIE aKTUBbI) 216420 388461 24,08657 | 37,7821 172041 79,4940394 | 132,6944436
Wroro akTuBoB 898509 1028161 100 100 129652 14,429683 100

MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 MpoUmMe KPaTKOCPO4HbIE NaccuBbl 605540 165012 67,39387 | 16,0492 -440528 -72,7496119 | -339,7772499
KpaTkocpouHble KpeauTbl v 3aiiMbl 50 0 0,005565 0 -50 -100 -0,038564773
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (kparkocpodHble obsi3arenscTsa) 605590 165012 67,39944 | 16,0492 -440578 -72,7518618 | -339,8158146
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 3414 11320 0,379963 | 1,10099 7906 231,575864 | 6,097861969
CobcTBeHHbIN KanuTan 289505 851829 32,2206 | 82,8498 562324 194,236369 | 433,7179527
Wroro naccusoB 898509 1028161 100 100 129652 14,429683 100

[OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIv 6anaHc, cTonbel, 7) TEMMNOB pocTa BbIPYYKM OT NPOAaX,

KOTOpasa B Hallem criy4yae coCcTaBnaeT 0,46. Ecnn oHn Hxe - HY>XXHO O6paTI/ITI: ocoboe BHUMaHWe Ha yny4yiwlieHune atunx nokasarenen.

BaxHoe 3HaueHue nmetoT ctonbubl 51 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTbHACKOIbKO 3Ha4YUTENeH «Bec» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbey 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaa B M3MeHeHue BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumMarnibHbIMKU nokasarenamMmu no cTon6uam 5 n 8 nmetoT HanbonbLuee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTna.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75
370 nepBoOHavYarnbHasi XapakTepucTvka Npu aHanvae AMHaMUKU U CTPYKTYpbl Byxrantepckor otyeTHocTn OAO "dapMcurHTes". OHa MOXET CMYXMTb YEPHOBWMKOM sl CaMOro obLLero

npeacTaBneHna o NoNnoXeHUn aen Ha npegnpuatun. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4eHUn OOKyMeHTauunn. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanu3a He MeHee
BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " ®apmcuHmes"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble Cpoku. JIMKBUOHOCTL GanaHca - 3TO COCTaBHas YacTb BaXKHEMLLEro MOHATUS,
nnarexecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOU NIiaTeXHble
obsizatenbcTBa. NnartexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTcsa No BpeMeHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM WX MoralleHus.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNSI TEKYLLIMX pacYeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOUHbIe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLME HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 343282 > ni= 165012 Ja
A2 = 225491 > nz= 0 Ja
A3 = 70927 > n3= 11320 Ja
A4 = 388461 < N4-= 851829 Ja

O nukeugHoctn 6anaHca OAQO "dapMcurHTE3" MOXHO cKasaTb criegyroLlee:

[leHexHbIX cpeacTB NpeanpusTUS 4OCTAaTOMHO AN OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NePCNEeKTMBE akTUBLI NPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmum
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOIO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasartenbcTBam. anMeHﬂ}OTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
KOTOpPbIN NOABNSETCS U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMELNMNCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 3,88. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NnoaToMy 0BOpOTHLIE CPEeACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOon) NUKBMaHOCTM Kkrn. STOT koadhpuumeHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 3,45. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (N1 + M2) = 2,08. BenuunHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M13) = 2,83

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " ®apmcuHmes"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NPeanpuaTUS pa3BnBaTbCA NPU paumMoHarIbHOM
COOTHOLLIEHMMCBOUX aKTUBOB M MACCMBOB C MUHUMAITbHBbIM BANAHMEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. PrHaHCOBas YCTOMYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMMYeCTBE pa3HOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HegocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuniunH AEc , AEf, AEZ comHaHCcoBYO YyCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abConoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "dapmcuHTes" AEc = 392441, AEf = 403761, AEY = 403761. OTO 3HA4uUT, 4TO NpeanpuaTne
nmeeT abcontoTHBIN TN hMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
hopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydyaeTcs. Takon TUn yCTOMYNMBOCTU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBAHWS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTH.

OTHOCUTEIbHBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTU MOXHO pa3fenuTb Ha 3 rpynnbl:

| rpynna onpegensieT coCTosiHNE 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,72). Npeanpuatne umeet
[OCTaTOYHbIN 06bEeM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTU NMPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=6,53). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuuneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,54). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noaaep)KaHust
HeobxoaMMoro ypoBHsi 060pOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpencTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOMBbILLMEHHbIX NPEeanpUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,46) n koachdumumeHTa 4ONroCpoOYHOro NpmBneYeHus
3aemHbIx cpeacTs (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[ONroCPOYHbIX KpeaUTOB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,29) rosoput 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,45) Huxe HopMbl, Ans noBblweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadhpuumeHT aBToHOMUKM (Ka= 0,83) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,01) xapakTepusyeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 1,65) cneundunyHo anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtcTea (Knb = 0,46) paccmaTtprBaeTcs B AMHaMuKe: cHuxkeHne Kno -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO " ®apmcuHmes"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHUX 3HAYEHUSX NokasaTenemn
peHTabenbHocTn. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3anHTEepeCcoBaHHbIe NMLa MOryT CAenaTh BbiBo4 O (OMHAHCOBOM COCTOSIHUMKM NpegnpusaTtus. B Poccun
koadhdpuumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHAM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTAbenbHOCTb NO NpeaCTaBneHHbIM B
OYXOTYETHOCTM AaHHbLIM U COMOCTaBUTb CO cpeaHecTaTUCTU4eckMMun. MNpu cMnbHOM HECOOTBETCTBMMCO
CpeAHecTaTUCTUYECKON CTAaHOBUTCA O4YEBUOHO, YTO NPeanpuaTUe " onTUMMM3npyeT ‘Hanoroobnaraemyo
6a3y. B aToM cnyyae HanoroBas MHCNEKUMSMOXET MPUHATL peLleHne 0 NPoBEeAEHMUM BHEMMAHOBON
npoBepkn. B faHHOM BepcumM SKCnpecc-aHanmaa He NpoBOAMTCS CpaBHEHME nokasaTtenen peHTabenbsHoOCTH
CO cpeaHecTaTUCTUYECKUMU. [laHHble MO peHTabenbHOCTU MOXHO HaWTW Ha canTe rockomctaTa. Kaxabin
MOXET CaMOCTOATENbHO OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMeparbHON NPOBEPKMU.

Haunbonee ynotpeburtensHble nokasaTteny peHTabenbsHOCTU NPUBEAEHBI HUXKE.

3a 3a
Mokasatenb peHTabenbHocTn OAO "dPapmcuHTes" OTYETHbIN | NpoLWsbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOoAaX NOKa3bIBaET, CKONbKO NPUBLINKU NPUXOAUTCS Ha
eVH1LY peann3oBaHHOM NPOOYKLMM U NPUMEHSAETCA NSl CONOCTaBMNEHUS
npeanpusTMim ogHomn oTpacnu. B otyeTHoM nepuoge Boipydka OAO "dapmcnHTes"
yBenuyunach, npubbiiib HE NoBbICUack. Ha NnpeanpusiTum oTCYTCTBYIOT SABHbIE
npobnemsl co cobbITOM. PeHTabenbHOCTbL NpoAaX He NoBbICMMACh, YTO ABNSAETCA
BaXXHbIM MoKa3aTeneM yxyAlleHns KayectBa MeHeKMEHTa U 3P EKTUBHOCTH
CObITOBOW MOMUTUKN.

5,92 15,24

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpuaTMeM Ans nonyvyeHus ogHoro pybns npmubsinu
He3aBMCKMMO OT UCTOYHUKOB NPUBMeEYeHNs cpeacTs. B oTueTHOM nepuoge 5,04 4,25
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6was peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
0T/a4y OT COBCTBEHHOTO KanuTana, To €CTb BHECEHHbIX COBCTBEHHUKAMM AEHeT,
nmyLLecTBa 1 T.4.MokasaTeny YncToi NpuBLINM U COBCTBEHHOrO KanuTana B
OTYETHOM Nepuoae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 6,01 6,81
MO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMaHWe KOHTPOIO Haf
NPEANPUSTYEM UM PACCMOTPETh anbTepHaTUBHLIE COCOBKL! pa3MeLLeHNs
cpepacTs.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB MOKA3bIBAET 3HAYEHUE YUCTOM
NpUBLINK, Npuxoasileiics Ha 1 py6rb CTOMMOCTU BHEOBGOPOTHLIX aKTUBOB.
UncTas npubbinb nosbicunack. CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 11,35 8,74
CnepnoBaTenbHO, NOBLICUNACH WX PEHTABENbLHOCTb, YTO FOBOPUT 06 KX
3 HEKTVBHOM WNCMONb30BAHWUM B OTHETHOM NEpUofE.




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

6,30

17,98

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS JONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCpOYHbIX 06s3aTenbCTB. VX peHTabenbHOCTb He NoBbICNack, YTO FOBOPUT O
HeadheKTMBHOM (DMHAHCOBOM MEHEI)KMEHTE B 4acTu ynpaeneHus
OONrOCPOYHBLIM KanuTarom.

8,39

9,59

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

20,14

14,69

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CpeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN cpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLume rodbl, Y4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ MHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITb BriagesbLem
npeanpusaTus:

Het

O6wasn oueHka peHTabenbHoCcTH - 3 U3 8, To ecTb 0,38




OAO " ®apmcuHmes"
AHanu3s desioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTatMBHOCTb pa6OTbI opraHun3aunm OTHOCUTENbHO BEJTUYUHDbI
3a[eMNCTBOBAHHbIX pecypcoB nnu BennymnHbl UX 3aTpaTt B npouecce pa6oqero uukna. BaxkHbI nokasaTtenb
[eroBoOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee 060p0T, TeM MeHblle B KaXXa0M o6op0Te
COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaﬂ SCt)CbeKTMBHOCTb

npeanpusaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHaETCs C aHanu3a abComnoTHBIX 3HaYEHUR, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTU aKkTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =180,05 > Tp = 146,39 > Ta = 114,43 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmboinu (Tn)
Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPLIM BbILE TeMna pocTta akTMeoB (Ta). Pecypchl
NpeanpuUsaTUSA NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOW akTUBHOCTM NOME3HO paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpacryin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTesn 0ernoBon akTMBHOCTU. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,ElM OTHOCUTESbHbIX NOKasaTenen, Kkak npasuno, BblAENAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT nosbieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT.

3766,41

2838,02

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun yrnpaBneHus.

1,86

1,50

KoadpcpumumeHT obLein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
rokasaTesnb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0/MKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

0,42

0,43

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee 0 CHKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus.

872,49

844,39

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

0,61

0,66

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbI NepUoL,

598,57

555,28




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

6,84

3,84

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

53,36

95,11

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

2,31

2,75

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

158,33

132,54

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

3,32

3,50

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

109,84

104,40

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

0,71

0,98

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

211,70

227,65

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

101,86

123,24

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHMn NHopMaLMmM No OTPacN KOIMPULIMEHTLI 4EeNOBO aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuye OAO "dapmcmHTe3" 4ONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpusatin. OgHako B aToM OTUeTe AaHbl TaKKe HEKOTOPbIE pekoMeHAauUmMm No NMKeMaaunm
BbISiBNEHHbIX NpobnemM. OTBETCTBEHHbIN NOAX04 K (PUHAHCOBOMY aHanu3y npegnonaraet TwaTtenbHoe
nccnepoBaHue AOKYMEHTaumMm npegnpuatst. TonbKo B 3TOM Criydae pekoMeHgauumn sKoHoMUcTa gagyt
Xenaemblin pesynbTar.

MpuBeOeHHas HKEe IKCMPEeCcc-oLeHKa ABNAeTcsa "6a3oBoi". OTO 3HAUWT, YTO Ha UTOTOBLI pedynbTaT
BMUSIOT TOMbKO AaHHbIe ByXranTepckoi 0TYETHOCTU KOMMNaHUN Ha BbiOpaHHOM MHTepBane BpeMeHu. JTy
OLIEHKY MOXXHO OTHECTY K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (oyHAaMeHTanbHbI aHanus
nsyyaeT PUMHAHCOBbLIE MOKa3aTeny 9KOHOMUKW, OTPACHMW U NPEanpUATUS U Ha 3TOM OCHOBaHUW peLlaeT
BOMPOC O LienecoobpasHoCcTM UHBeCTMLMI. MogobHana oleHKa BaxHa AN BbipaBGoTKM cTpaTernieckoro
HanpasneHus, To ecTb AN NPUHATUSA YNPaBNeHYECKUX U MHBECTULIMOHHBIX PELLeHWUi Ha ANUTENbHbINA CPOK.

Ona nonyyeHnst cnekynsaTMBHOM NPUOLINKN Ha GUpXe LIeHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCMEPTU3bl'HEOOBXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "dapmcuHres”
no 10-6annsHou (ot 0 go 10) wkane - 6,69;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WKane - cnabasa 4, unu 4 -

YpoBeHb pucka uHBectupoBaHua 3a 2011 roa: Huskum

MPUMEYAHUE. Mpn HakonneHnn nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"®apmcuHTe3" OyayT BHECEHBI M3MEHEHUS. YTOUYHEHHAs OLEHKa BbICTaBMNSIETCHA B OTPACNeBOM peNTUHre
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "®apmcuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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