OAO "EBPA3 HTMK"

BbanaHc (Popma Nel) 2012 2.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1 086 1001 2 099
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 53 620 50 088 46 820
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 38 065 193 38 565 570 34 538 730
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 318 660 147 571 42 603
DrHaHCOBbIE BNOXEHMS 1170 182 697 417 56 189 944 25 528 946
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 320 453 331 611 268 892
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 870 469 840 392 911 193
Wrtoro no paspgeny | 1100 222 326 898 96 126 177 61 339 283
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 6 774 841 7 416 190 7 915 389
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 1410 382 2 295 389 1082 302
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 9 291 152 20 367 969 15 489 656
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 5629 743 2 590 984 30 891 527
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 20 034 725 4 363 279 1064 170
Mpoyre 06opOTHbLIE aKTUBbI 1260 155998 134 978 204 486
UTtoro no pasgeny |l 1200 43 296 841 37 168 789 56 647 530
BAJIAHC 1600 265 623 739 133 294 966 117 986 813

NMACCUB
lll. KAMMUTAIN U PE3EPEbBI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 1310 003 1310 003 1310 003
doHA, BKNaabl ToBapuLLEen)

Co6CTBEHHbIE aKLUmK, BLIKYNEHHbIE Y aKLUMOHEPOB 1320 0 0 0
MepeouieHka BHEOOOPOTHLIX aKTUBOB 1340 4047 182 4 103 046 4225019
[o6aBoyHbIN kanutan (6e3 nepeoueHkm) 1350 0 0 0
PesepBHbIv kanuTan 1360 65 500 65 500 65 500
HepacripeneneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 95 740 587 71 822 502 64 407 501
Wrtoro no pazpeny | 1300 101 163 272 77 301 051 70 008 023

V. AONITOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 139 763 996 31677 144 22 152 345
OTnoXeHHble Hanoroeble 00s3aTenLCTBA 1420 0 0 0
OueHo4Hble obs3aTenscTBa 1430 5161 592 3 844 392 2 276 055
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 144 925 588 35 521 536 24 428 400
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 959 391 4619 131 8 258 791
Kpeaoutopckas 3a40mKeHHOCTb 1520 17 968 667 15 387 394 14 856 529
Hoxopabl 6yaywimx nepuoaos 1530 138 054 148 414 162 684
OueHo4Hble obs3aTenscTBa 1540 466 859 317 440 272 266
Mpoune ob6sizaTen-cTBa 1550 1908 0 120
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WToro no pasgeny V 1500 19 534 879 20 472 379 23 550 390
BAJIAHC 1700 265 623 739 133 294 966 117 986 813
Omuyem o ¢huHaHco8bIX peysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepuoa npowunoro
u nepvon roga

Bbipyyka 2110 112 969 571 108 587 372
CebecToumocTb nNpoaax 2120 -85029 111 -92 390 080
BanoBas npubbinb (YyObITOK) 2100| 27 940 460 16 197 292
Kommepueckne pacxofpl 2210 -6 463 168 -4 816 946
YnpaBneHyeckme pacxoapl 2220 -3 568 813 -2 732 360
Mpu6GbLINL (yOLITOK) OT Npoaax 2200| 17908 479 8 647 986
[oxoapbl OT yyacTusa B ApYrnx opraHnsaumsx 2310 7 552 934 1848
MpoLEeHTbI K NoNy4YeHno 2320 1979 297 2 689 526
MpoueHTbl K ynnaTte 2330 -2 610 167 -1 829 634
Mpoune goxopbl 2340 5414 251 2 333 106
Mpouvne pacxoapl 2350 -2 178 949 -2 853 085
Mpu6GbLINL (yObLITOK) 40 HANOroo6oXeHUsA 2300| 28 065 845 8 989 747
TekyLmin Hanor Ha Npubbinb 2410 -2 938 546 -310 113
B T.4. MOCTOsIHHbIE Hanoroeble obsa3arenscTea (akTmBbl) | 2421 161 467 3782
V3mMeHeHVe OTNOXEHHbIX HAMNOroBbix 06A3aTeNsLCTB 2430 -1 317 200 -1 557 433
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -11 158 65 973
Mpoyee 2460 -178 -151
Yucran npubbINb (YObLITOK) 2400 23798 763 7 188 023
CBefieHns 0 CpefHECNMCOYHON YNCIIEHHOCTU 16 050 15 724

pabOTHMKOB 3a MPeaLIECTBYIOLLNIA KaneHaapHbIN o/
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OAO "EBPA3 HTMK"
A2peaupoeaHHbIU 6asnaHc

A2pezaupoeaHHbIl 6anaHc ABconioTHile BenuuMHLl | e IoHEIe BSCa, % WU3meHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | k M3MeHUIo
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 6954263 25664468 5,2171991 9,66196 18710205 269,046555 | 14,1391812
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 20502947 9447150 15,38164 | 3,55659 -11055797 | -53,9229653 | -8,354794463
3anacsl 1 3aTparbl 9711579 8185223 7,285781| 3,08151 -1526356 -15,7168675 | -1,153457381
Bcero Texywmx akTusoB (0G0POTHbIX CPEACTB) 37168789 43296841 27,88462| 16,3001 6128052 16,4870908 | 4,63092936
MmMo6urnsoBaHHble cpeacTsa (BHEOBOPOTHLIE aKTUBbI) 96126177 222326898 |72,11538| 83,6999 | 126200721 131,286529 | 95,36907064
Wroro akTnBoB 133294966 265623739 100 100 132328773 | 99,2751467 100
NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCpOUHbIE MaccuBb 15704834 18437434 11,782021 6,94118 2732600 17,3997382 | 2,06500819
KpatkocpouHble KpeauTbl 1 3aiiMbl 4619131 959391 3,4653451 0,36118 -3659740 -79,2300543 | -2,765641906
Bcero kpaTkocpouHbIii 3aeMHbIN kanuTan (KpatkocpodHble obsi3arenscTea) 20323965 19396825 15,24736| 7,30237 -927140 -4,56180671 | -0,700633716
HonrocpoyHbIi 3aeMHbIN kanuTan (AoNrocpoYHbIe 0bsi3aTensCTea) 35521536 144925588 | 26,64882| 54,5605 | 109404052 | 307,993585 | 82,67593625
CobCTBEHHBIN kanuTan 77449465 101301326 |58,10382| 38,1372 23851861 30,7966763 | 18,02469747
Wroro naccueos 133294966 265623739 100 100 132328773 | 99,2751467 100

OpW30oHTanbHbI aHanM3 nNo3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbl POCTa pa3nuyHbIX rpynn 6anaHca (ArpervpoBaHHbI GanaHc
B HalleMm crnyyae coctaBnsieT 0,04. ECnv OHW HUXE - HYXHO 06paTuTb 0CO00e BHUMaHVE Ha yryyLleHre 3TUX rokasarenei.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAAK, KoTopas

BaxHoe 3HaveHne umetoT ctonbubl 5 1 8 ArpervpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO Y3HaTbHACKOMNbKO 3HAYMTENEH «BEC» AaHHOW rpynmbl B BantoTe 6anaHca.Ctonbel 8 xapakrepusyet
rpynmny, M3aMeHeHue KOTopoW GorbLuUe BCero BNUSET HA U3MeHeHne BantoTel 6anaHca. VIMeHHO rpynnbl ¢ MakcuMarbHbIMU Mokadatensimu no ctonbuam 5 1 8 umetoT HanbonbLuee BNUSHUE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BastoTa GarnaHca B KOHLE OTYETHOrO Nepuoaa yBeNMU1BaETCs Mo CPaBHEHUIO C HAaYarom nepvoaa

Oa
- TEMMbI pocTa BantoThbl 6anaHca Bhille YpOBHS UHNALMK a
- TEMMbI POCTa BbIPYYKU HE HUKE TEMIMOB pocTa BantoTbl GanaHca Het
- TEMMbl pocTa 0GOPOTHBIX aKTUBOB BhILLE, YeM TEMIMbl POCTa BHEOGOPOTHBIX aKTVBOB; Het
- TEMMbl pocTa 0GOPOTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTA KPATKOCPOYHbIX 00S13aTENLCTB; Ja
- pa3amMephbl [OMTOCPOYHbLIX MCTOMHUKOB (PMHAHCMPOBaHUS (COBCTBEHHOTO M [ONTOCPOYHOIO 3aEMHOI0 KanvTana) NpeBbILLanT pa3Mepbl BHEOOOPOTHLIX aKTUBOB,

Oa
- TEMMbI POCTa AONTOCPOYHBIX UCTOUHMKOB (hrHaHCUPOBaHKS (COBCTBEHHOMO U AONTOCPOYHOrO 3aEMHOTO KanuTana) NPeBbILLarT TeMIbl pOcTa BHEOGOPOTHbIX H

-
aKTVBOB; e

- flonsi cOGCTBEHHOrO KanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pa3mepbl eBUTOPCKOIA 1 KPeAMTOPCKON 3a[0IMKEHHOCTM NPUMEPHO OAMHaKoBble (OTKIMoHeHue He Gonee 30%); Her
- fons [ebUTopCKoN 1 KpeauTOpPCKON 3a0rKEHHOCTM NMPUMEPHO OfMHAKOBbIE (OTKIOHeHMe He Bonee 30%); Her
- TEMMbI pocTa EOGUTOPCKOMN M KPEQUTOPCKOW 33[0IMKEHHOCTI NMPUMEPHO OAMHAKOBLIE (OTKIIOHEHME He Gonee 30%); Oa
- B GanaHce OTCYTCTBYIOT HEMOKPbITLIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5
OT0 NepBoHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon ot4eTHocT OAO "EBPA3 HTMK". OHa MOXeT CnyuTb YepHOBMKOM A camoro obLiero

npeacTasneHna o NoNnoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekoMeHOaunmnm MOXXHO OaTh TOMNbKO Npu AeTarbHOM U3y4yeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe HWXe BUabl aHanus3a Tak xe
BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pesynbTar gereHna Ha HOI'II:).
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OAO "EBPA3 HTMK"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanu4dne o6OPOTHBLIX CPEACTB B pa3mepe, 40CTaTOYHOM A4S
noralleHns ero KpaTkocpouHbix 06a3aTenbCcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)KHEWLLEro MOHATUS, NIaTeXecnocobHOCTN opraHM3aumm, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO
BhIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nornyveHusl KpeauTa, genoeas U uckanbHas penytaumsi 1 T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCS Ha rpynnbl. AKTMBbI KIaccuduumMpyroTCsa No BpeMeHW npespaLleHums
NX B AeHexXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHUN UX MOraLleHns.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT BbiTb onnadveHbl Tekylme cyeta. Cioga BXOAAT TakkKe KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CPEACTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeTeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYNTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHBIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 25664468 > ni-= 17970575 Ja
A2 = 9447150 > nz= 1426250 Ja
A3 = 8185223 > n3= 144925588 Hert
A4 = 222326898 < na= 101301326 Het

O nukeugHoctn 6anaHca OAO "EBPA3 HTMK" moxHO ckasaTtb crnefytoLee:

[leHexHbIX cpeacTB NpeanpusaTUs LOCTAaTOMHO ANS OCYLLECTBIIEHWS HanGonee CpoYHbIX NnaTexeil. B
CpeaHEecpoYHON NEPCMNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (DUHAHCOBOIO COCTOAHUS A1 CBOEBPEMEHHOTO BbISIBIEHMS NpoGnemM 1 ans ux
npepoTBpaLLeHns B byayLiem.

OTHocHTENbHbIE MOKa3aTenu NMUKBMAHOCTM U NNATEXeCcnoCcobHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpuAaTnA oTteedarb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTCF| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
BO3HWKaIOLLMI BCIeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLWMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 2,23. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOMHO ANS MNOKPbITUSI KPAaTKOCPOUHbIX 06583aTenbCcTB. OgHako KTn nmeeT 60nbLuyio BENUYUHY,
NMo3TOMy OOOPOTHbIE CpeAcTBa pa3MeLleHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTMBHO.

2. KoadppumumeHT kputndeckon (bbiCTpoin, CpoyHomn) NUKBMAHOCTU Kkn. STOT KO3 ULMEHT oTpaxkaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOMO MPOBEAEHNS PacyEeTOoB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 1,81. BenuumHa Kkn HaxoguTca Ha 4ONYCTMMOM YPOBHE.

Ve NWUUWWVILVIVIE T VU IV TTIUVT J VIRV IV TV 7T 71V U7 TTUVIVUI UV ZNU U T Wi

KpMTepmeMnnaTemecnoco6Hocm M NOKa3blBaeT, KaKyl 4acCTb KpaTKOCpO‘-IHOIZ 3a40JTKEHHOCT!U

Kan = (A1) / (M1 + M2) = 1,32. BenunuynHa Kan Haxoautcsa Ha JONyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,53

O6wasn oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75
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OAO "EBPA3 HTMK*
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasA YCTONYMBOCTL O3HaYaeT CNOCOGHOCTb NPeanpUATUS pa3BUBaTbLCA NPY paLvoHanbHOM
COOTHOLLEHUUCBOUX aKTUBOB M MacCUBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U BHELLHE cpeapbl.
Xopoluve nokasatenu puUHYCTONYMBOCTM - rapaHTMS NMOCTOAHHON MNaTeXecrnocobHOCTH,
WHBECTMLIMOHHON NpUBMeKaTenbHOCTA 1 A0MNYCTUMOrO YPOBHSA pUcka Ana coGCTBEHHMKOB Bu3Heca.
duHaHcoBasa YCTONMYMBOCTb 3aBUCUT OT:
- BeNnu4nHa coB6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUOHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX Npu4dnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yoTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB M AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHLIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "EBPA3 HTMK" AEc = -129210795, AEn = 15714793, AEY = 16674184. 3TO 3HAYUT, YTO
npeanpuaTMe MMeeT HopMarbHbIN TUN (PUHAHCOBOM YCTOMYMBOCTU. Ha npeanpuaTim onTuMarnbHO
coyveTarTCca COOCTBEHHbIE U KPEAUTHbIE PECYPCHI, TEKYLLIME aKTUBbI M KpEAUTOPCKAs 3a40IMKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTs rapaHTMpoBaHa.

OTHOCUTENBHBIE nokasaTtenu (pHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstolme coctosiHme obopoTHLIX CPeacTs.

KoadhpuLmeHT obecnevyeHHoOCTU cobecTBEeHHbIMKU cpeacTBamu (Ko=-2,80). O6beM coOBCTBEHHbIX
0BOPOTHBLIX CpedcTB B 0bLLen BenminHe obopoTHbLIX CPEACTB NPEeAnpUATUS He 4oCTaTo4YeH. ITo
FOBOPUT O CUNBbHOM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CIY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamn (Koma=-14,79). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-1,19).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl ONA NMPOMbILLUNEHHbIX I'Ipep.l'lpMﬂTMl;l.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 2,19) n koadhdurumeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,59) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,17) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,87) HaxoauTcs B npegenax HopMaTUBHbBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensowme cteneHb (prHaHCOBOW HE3ABUCUMOCTI MPEeanpUaTHS.

KoadpdpmumeHT aBToHOMMM (Ka= 0,38) HEBLICOK, A0MNs COOCTBEHHbLIX CPeaCcTB HefoCcTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHnYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAadhULMNEHT COOTHOLLEHNST 3aeMHbLIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,44) roBopuT O TOM, YTO Ha NPeaNpPUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYHMKOB CPeACTB, TO eCTb NoTepsi (hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoapuULMEHTA COOTHOLLIEHNSS MOOUITBbHBIX 1 MMMOOUIM30BaHHLIX CPEACTB
(Km/n = 0,19) cneundunyHO AN Kaxaon oTAeNbHOM OTpacnu, HO NPy NPOYMX paBHbIX YCNOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagpuuneHT nporHosa
6aHkpoTcTBa (Knb = 0,09) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasartenen dpuHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3
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OAO "EBPA3 HTMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycToaBLUEiCca pbIHOYHON SKOHOMUKOI Toprosas nanarta WUnu NpoMmblLLNEHHble rpynnb
exerogHo 06o6LWaloT 1 NyGrUKYIT MHOPMAaLNIO 0 «HOPMarbHbIX» 3HaYeHUsX nokasaTenen
peHTabenbHocT. ConocTaBnsAs nokasaTenu CBoero NpeanpusaTUs Co CTaTUCTUYECKUMM AaHHbIMU,
3aMHTepecoBaHHbIe Nuua MoryT caenaTh BbiBog O PMHAHCOBOM COCTOSHWM NpeanpuaTus. B Haluei
CTpaHe oTpacrneBble U perMoHanbHble KoadduumeHTax peHTabenbHOCTM NyGnukyeT GeaepansHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.
A 1Tl IUPD = BHAVIVIAHRVIC. HdJIUIUBdAdA VIRUIICKUVEA VIUKE | IIpUbUbI vi bDIUUPU"H"IyI'U IIpUbCpl\y 1V

npeacraBneHHbIM B OyXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUCTU4eckumMmu. INpu curbHOM
HEeCOOTBETCTBUMCO CPeAHECTaTUCTUYECKON CTAHOBUTCS SICHO, YTO
npeanpusatTue"onTuMmnsnpyeT'Hanoroobnaraemyto 6asy. B aTom cnyyae Hanoroeasi MHCNEKLNAMOXET
NPUHATL peLleHre o0 NPoBEeAEHUN NPOBEPOYHBIX MEPONPUATUA. B AaHHOM Bepcumn aKcnpecc-aHanmnsa He

NPOBOAMTCA CpaBHEHWE MokasaTernein peHTabenbHOCTM CO CpeaHecTaTucTUYeckuMmm. JaHHble no
pPeHTabenbHOCTN MOXXHO HalTK Ha cailTe rockomcTaTta. Kaxablii MOXXeT camMOoCTOATENbHO OLeHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKN.

Haunbonee yacTo BCTpeYarLwmneca nokasartesn peHTa6eanocm rnpueegeHbl HNXe.

Mokasatenb peHTabensHocTn OAO "EBPA3 HTMK"

3a
OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO NPUOKLINKN MPUXOAUTCH Ha
eduHMLY peanun3oBaHHON NPOaYKLUUN U ABNAETCS BaXKHbIM NokasaTenem ans
conocTasneHns NpPeanpuaTUin ogHou oTpacnn. B oT4eTHOM nepuoe Bbipyyka
OAO "EBPA3 HTMK" yBenuuunachk, npubbins nosbicunack. Ha npegnpusatum
OTCYTCTBYIOT sIBHbl€ Npobnembl co cobiToM. PeHTabenbsHOCTb Npogax
NnoBbICUNACh, YTO ABMSETCA BaXHbIM MOKasaTenem ynyudlieHns kayectsa
MEeHeXXMeEHTa N 3PPEKTUBHOCTU COLITOBOW MOMMUTYKN.

15,85

8,04

- o6Lwasn (akoHoMuMYeckasi) peHTabenbHOCTb NMoKasbIBAET, CKOMNBbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpusaTMeM Ans nofyvyeHus ogHoro pybns npubsinu
He3aBMCKMMO OT UCTOYHUKOB MpPUBMeYEHNst cpeacTs. B oTueTHOM nepuoge
HabntogaeTcsa yBenuyeHue 6anaHcoron npubbinun. CTOMMOCTb akTMBOB
yBenununnacb. O6Las peHTabensHOCTb NOBbICUNACh. ATO rOBOPUT 06 OTCYTCTBUK
BMOUMbIX Npobnem Ha NPeanpuUaTUN.

14,07

7,17

- peHTabenLHOCTL COOCTBEHHOTO KanuTana rnokasbiBaeT 3 EKTUBHOCTb
oTAa4y OT cO6CTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM EeHer,
nmyuiecTea 1 T.4.MokasaTeny YNCTon NpubbINn U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBENU K YBENMUYEHWUIO PEHTAGENBHOCTU NPEeanpUaATUS,
MO3TOMY BMOXEHWA COGCTBEHHVKOB ONnpaBAaHbl.

26,67

9,78

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3HAYEHNE YNUCTOMN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHBLIX aKkTUBOB.
YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX pEHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoe.

14,95

9,17

- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu ConpoBoXaaeTcs yBenudeHmem 3atpaT. PeHtabenbHocTH
N3OEepXKEK HE CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeAnpUATUS
B OTYETHOM Nepuoge.

18,84

8,74



http://ppnf.ru

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

15,64

8,69

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCrosb3oBaTbes 6onee ahHeEKTUBHO.

73,73

23,35

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCT No OTPacnsAM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NnpeadblayLive rodbl, YTo 1

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3pEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga Bnagersbly BKIaAblBaTb Kanutan B

purpmy:

ha

O6wasn oueHka peHTabenbLHOCTH - 8 N3 8, To eCcTb 1
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OAO "EBPA3 HTMK"
AHanu3 dennoeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTatMBHOCTb paﬁoTbI opraHmn3auunm OTHOCUTENbHO BEJTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BeNMM4YnHbI UX 3aTpaT B npouecce npom3BoaCTBEHHOro LuKna. BaxkHbin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee O60pOT, TeM MeHblle Ha
Kaxxabin O60pOT npmnxoanTca yCrnoBHO-NOCTOAHHbBIX pacxonoB, a 3Ha4YuT - TeM Bbllle Cbl/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHbIX 3Ha4YeHUn, ¢ cobnogeHus
«30M0TOro npa.uia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU aKkTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =331,09 > Tp = 104,04 < Ta = 199,28 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTa npuobinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HUKE TEMNa pocTa akTMeoB (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4efloBo akTUBHOCTY NOSIE3HO paccMmaTpuBaTh B AMHaMuKe. s aToro
MPOBOANTCA CPaBHEHWE C aHANOrMYHLIMU NokKasaTensamu npeabiaywiero nepuoaa. Mpu HakonneHum
MHOpPMaLMK MO OTPaciv MOXHO BbIYUCIIUTL CpeaHeoTpacrieBble Koah(ULMEHTLI AENOBOI akTUBHOCTH. B
AaHHOM [OKYMeHTe 3To He fAenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen, kak NpaBuno, BblaensoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTL TPyAa. XapakTepuayeT 3hheKTUBHOCTb MCNOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebiweHne ahdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

7038,60

6952,90

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb 0coboe BHUMaHue Ha npousBoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MOoAepHU3aunmn o6opy,qoaaHM;|.

2,95

2,99

KoadhpuumeHT obLien obopadvBaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOpPUT O CKOPOCTU (Konn4yecTee) 060pPOTOB BCEX CPEACTB
npegnpusaTus (aBaHCMPOBAHHOTO KanvTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTh COCTOSHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4eOUTOPCKON N KPeaUTOPCKON 3a40/MKEHHOCTU. OTO CepbesHast
cTparternyeckas 3agada.

0,57

0,87

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

644,44

419,51

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENMYMHa 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIBPAHON TaKTUKE.

2,81

2,32

CpegHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOIMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI NepUos,

129,99

157,11



http://ppnf.ru

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOrO KanuTana u NpPoAyMaHHy MapKETUHIOBYIO MOJATYKY.

15,92

14,26

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

22,93

25,59

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

7,62

6,03

CpepHui cpok obopoTa aebuTtopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPoAOMKUTENBHOCTb 0AHOro 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B [IHAX.

47,91

60,53

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomkeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0MmKeHHOCTU NpeanpusaTus. CHkeHue
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN ornfaTkl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK NONy4YeHuns
AeleBbiX MHAHCOBLIX PECYPCOB.

6,77

7,23

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYIO 3a40/KEHHOCTb.

53,89

50,49

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPBIMU PUCKYIOT aKLMOHEPDLI UM
coBCTBEHHUKM NpeanpuaTusa. Yactb cobCTBEHHLIX CpeacTs 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,26

1,48

MpogomknMTensHOCTL onepaunoHHoro Lukna Lio. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agoimkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb adheKTMBHOCTU BusHeca. ABriseTca cnegcTBUEM CHUXKEHMSI CPOKOB
obopaynBaeMocTu MmatepuasibHbIX 000POTHBIX CPeaCcTB U AebUTOPCKON
3a[0/MKEHHOCTN.

70,84

86,12

MpogomkuTenbHOCTb MHaHcoBoro uukna Lid. Bpemsi, B Te4eHme KOToporo
bMHaHCOBbIE pecypchl oTBNeYeHbl M3 obopoTa. CokpaleHne prHaHCOBOrO
LMKNa - pesyrbTaT rpamoTHOro ynpaeneHns 060poTHbIMK CPeaCcCTBaMM.

16,95

35,63

KoadppumumeHT ycToN4YMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcum aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 6 U3 11, To ectb 0,55

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAKTCS 3aBUCUMbIMWU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu NokasaTenu 4enoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1

pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha

ctpaHuue OAO "EBPAS HTMK" gononHuTenbHo.
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3aknro4yeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKcnpecc-aHanu3y BXOAUT TOMbKO AnarHOCTMKa npobnem Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun no yCTpaHeHuo
BbISABEHHbIX Npobnem. CepbesHbli NOAX0A K MHAaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Ccyyae pekoMeHgaunm sakoHoMucTa aaayT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe IKCpecc-oLieHKa ABnAeTca "6a3oBoii”. ATO 3HAYUT, YTO HA UTOrOBbLIN pesyrnbTaT
BNUAIOT TOMbLKO NapameTpbl 6yxranTepckoi 0TYETHOCTM KOMMaHWUN Ha BbIGpaHHOM MHTepBarne BpeMEHW.
3OTa oLeHKa OTHOCUTCS K KaTeropumn "dpyHaameHTanbHbIX", Tak kKak UMeHHO ddyHaaMeHTanbHbI aHanus
n3y4yaeT (PMHAHCOBOE COCTOSIHME SKOHOMMUKM, OTPAChu U NPeanpuUsaTAA U Ha 3TOM OCHOBaHWUM aenaet
BbIBO/, O NEPCMNeKTMBax MHBECTULIMIA. Takoi Noxod NpuMeHnM Ans BbipaBGoTKU CTpaTernyeckoro
HanpaBneHus, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUSA 1 3pEKTUBHOIO YNPaBneHns Ha ANUTENbLHbI
CPOK.

IOnsa reHepauummn cnekynsaTUBHOM NpUbLINM Ha Bupke LeHHbIX Gymar B [OMOMHEHME K pe3dyrnbTatam
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHOXOANMO UCNONb30BaTL ELLE Y MEeTOoAbl
TEXHUYECKOro aHanmsa.

YcpenHeHHas oueHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "EBPA3 HTMK"
no 10-6annsHou (ot 0 go 10) wkane - 6,19;
no 5-6annbHou (0T 1 A0 5) «WKONBbHOW» LWKane - cunbHasa 3, unm 3 +

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX AaHHbIX NO oTpacnu B utorosyto oueHy OAO "EBPAS3
HTMK" BHOCATCA U3MEHeHUs1. YTOYHEHHas OLeHKa BbICTaBSIETCS B OTPACIEBOM PENTUHIE KOMMNaHUM 3a
TEKYyLLMIN roA 1 3a Heckonbko net. MHdopmalmio MoxkHO HanTh no BeTke http://ppnf.ru/oao > OAO "EBPA3
HTMK"

P.S. MNMosicHeHWs K BbIMUCNEHSM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNMpocum ocTaBuTbL CBOM 3aMeYvaHust, NpeasioKeH s 1 3asiBKU Ha Hallem canTe.
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