OAO "EBPA3 HTMK"

BbanaHc (Popma Nel) 2011 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npenLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepuanbHble akTuBbI 1110 1001 2 099 3 562
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 50 088 46 820 43 921
OcCHOBHbIE CpefcTBa 1130 38 589 458 34 541 498 32 845 155
[loxoaHble BNOXeHUs B MaTepuarnbHble LLeH-HOCTU 1140 147 571 42 603 46 667
[onrocpoyHble PUHAHCOBBIE BIIOXEHUSI 1150 56 189 944 25528 946 10 128 275
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1160 331 611 268 339 336 083
Mpoyre BHEOBOPOTHLIE aKTUBbI 1170 713 491 737 790 728 932
WTtoro no pasgeny | 1100 96 023 164 61 168 095 44 132 595
Il. OBOPOTHbLIE AKTUBbI
3anachbl 1210 7 416 190 7 915 389 5174 368
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 2 295 389 1082 302 762 539
LEHHOCTAM
Hebutopckas 3agomKeHHOCTb 1230 20 541 603 15716 418 14 111 557
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KkH 1240 2 590 984 30 891 527 27 375 045
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHThI 1250 4 363 279 1064 170 2 855 706
Mpoyre 060pOTHBIE aKTUBLI 1260 88 245 151 127 55 496
UTtoro no pasageny |l 1200 37 295 690 56 820 933 50 334 711
BAJIAHC 1600 133 318 854 117 989 028 94 467 306
NMACCUB
Ill. KAMMUTAI U PE3EPBbI
YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtan, yCTaBHbI 1310 1310 003 1310 003 1310 003
¢oHA, BKNaAbl ToBapuLLEN)
Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 4 103 046 4225019 4 314 963
[o6aBoyHbI kanutan (6e3 nepeoueHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 65 500 65 500 65 500
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 71841613 64 409 716 52 930 205
Wrtoro no paspgeny Il 1300 77 320 162 70 010 238 58 620 671
IV. BONIFTOCPO4YHbLIE OBASATEJNIbCTBA
3aeMHble cpefcTea 1410 31677 144 22 152 345 5980 398
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 3849 169 2 276 055 1755 447
OueHo4Hble 00s13aTeNnbLCTBA 1430 0 0 0
Mpoune obasarenscrea 1450 0 0 0
WUtoro no pasgeny IV 1400 35526 313 24 428 400 7 735 845
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpencTBa 1510 4619 131 8 258 791 19 628 708
Kpeantopckasa 3agomkeHHOCTb 1520 15 387 394 14 856 529 8 098 342
Hoxopabl 6yaywimx nepuoaos 1530 148 414 162 684 174 234
OueHo4Hble obs3aTenscTBa 1540 317 440 272 266 209 434
Mpoune obsizaTen-cTBa 1550 0 120 72
WUtoro no pasgeny V 1500 20472 379 23 550 390 28 110 790
BAJIAHC 1700 133 318 854 117 989 028 94 467 306
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Omuyem o ¢huHaHcoO8bIX peysibmamax

Kod . 3a aHanornyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIif nepuoa npowunoro
u nepon roga

Bbipyyka 2110 109 327 377 83 894 282
CebecToumocTb npogax 2120 -92 790 071 -65 016 521
BanoBas npu6binb (yObITOK) 2100 | 16 537 306 18 877 761
Kommepyeckne pacxofpl 2210 -4 821 832 -2 496 299
YnpaBneHyeckme pacxoapl 2220 -2 928 554 -2 238 844
Mpubbinb (yObITOK) OT Npoaax 2200 8 786 920 14 142 618
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 1848 63 727
MpoLEeHTbI K NoNy4YeHno 2320 2 689 526 2 954 507
MpoueHTbl K ynnaTe 2330 -1 829 634 -2 230 712
Mpoune goxopbl 2340 2 215 697 1310 374
Mpoymne pacxogbl 2350 -2 853 490 -1 852 956
Mpu6GLINL (y6bLITOK) 40 HANOroo60XeHUsA 2300 9 010 867 14 387 558
TeKyLwmii Hanor Ha NpuobINb 2410 -310 113 -2 409 397
B T.4. MOCTOsIHHbIE HaNoroeble obsa3atenscTea (akTmebl) | 2421 2052 121 64 104
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 0683aTeNsLCTB 2430 -1 557 433 -520 608
MameHeHWe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 61 196 -67 744
Mpoyee 2460 -151 -242
Yucrasa npubbinb (yObITOK) 2400 7 204 366 11 389 567
CBepeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 15 724 15 811

pabOTHMKOB 3a MPeaLLIECTBYIOLLMIA KareHapHbIN rof
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OAO "EBPA3 HTMK"
A2peaupoeaHHbIU 6asnaHc

- YnenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHbIE BEMUYUHbI R, W WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roga, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 31955697 6954263 27,08362| 5,21626 -25001434 -78,237799 |-163,0901355
[Oebutopckas 3af0mKeHHOCTL 1 Mpodmre 0BOpOTHbIE aKTUBbI 15867545 20629848 13,44832| 15,4741 4762303 30,0128533 | 31,06560375
3anacs! 1 3aTparsl 8997691 9711579 7,625871| 7,28448 713888 7,93412443 | 4,65685651
Bcero Tekywmx akTnBos (060pOTHbLIX CPEACTB) 56820933 37295690 48,15781| 27,9748 -19525243 | -34,3627638|-127,3676753
MiMmmoBunmsosaHHble cpeacTea (BHeOBOPOTHbIE aKTUBbI) 61168095 96023164 51,84219| 72,0252 34855069 56,9824334 | 227,3676753
Wroro akTuBOB 117989028 133318854 100 100 15329826 12,9925861 100
NMACCUB
Kpeantopckast 3aA0MmKeHHOCTb 1 MpoYne KpaTkoCpPOUHbIE NaccuBbi 15128915 15704834 12,82231 | 11,7799 575919 3,80674358 | 3,756852818
KpaTkocpouHble KpeauTbl U 3aiMbl 8258791 4619131 6,999626 | 3,46472 -3639660 -44,0701308 | -23,74234385
Bcero KpaTkocpo4HbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBa) 23387706 20323965 19,82193| 15,2446 -3063741 -13,0997927 | -19,98549103
JonrocpoyHblil 3aeMHbIN KanuTan (4onrocpoUHble 06s3aTensCcTaa) 24428400 35526313 20,70396 | 26,6476 11097913 45,430372 | 72,39425288
CobGCTBEHHbIV KanuTan 70172922 77468576 59,47411| 58,1077 7295654 10,3966798 | 47,59123815
Wroro naccueos 117989028 133318854 100 100 15329826 12,9925861 100

OpW30oHTanbHbI aHanM3 nNo3BonseT GbICTPO NOHATH, HACKOIBKO Bbillie TEMMbl POCTa pa3nuyHbIX rpynn 6anaHca (ArpervpoBaHHbI GanaHc
B Hallem cnyyae coctaBnsiet 0,30. ECnv oHW HUXe - HYHO 06paTuTb 0CO00e BHUMaHE Ha yryyLleHre 3TuX rokasarenei.

, cTonGel, 7) TeMnoB pocTa BbIPYYKU OT NPOAAK, KoTopas

BaxHbIM nokasatenem sBnsiloTCA cTonoubl 51 8 AFperMpOBaHHOI’O 6anaHca. Ctonbey 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEH «BeC» [aHHON rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT
rpynny, nameHeHue KOTOpOI7I BHOCUT Haubonee CyLU,eCTBeHHbIl7| BKINaj B M3MeHeHue BantoThl 6anaHca. VimeHHo rpynnbl C MakCumarnbHbIMK nokasarenamMmu no cronbuam 5 u 8 aensioTcst Hanbonee

3Ha4YMMbIMU B OE€ATENbHOCTU NpeanpuaTuda.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- pons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKMOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5
OT0 NepBoHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU 1 CTPYKTYpbl Byxrantepckoii otyeTHocT OAO "EBPAS3 HTMK". OHa MOXeT CnyXuTb YepHOBMKOM A camoro obLiero

npeacTasneHna o NoNnoXeHUn aen Ha npegnpuatun. KOHerTHbIe pekomMeHgaunm MOXXHO AaTk TOMbKO MNpu AeTanbHOM U3yYeHUn JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a T1ak xe
BaXHblI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "EBPA3 HTMK"
AHanus nukeudHocmu 6anaHca u nnamexecnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTO4MHOM Ans
norawlleHnst ero KpaTkocpoYHbIX 0b6s3aTenbCTB. JIMKBMOHOCTE BanaHca - 3To cocTaBHasi YacTb bonee
obLero nNoHATUs, NaTexecnocobHOCTM opraHM3aummn, To eCTb ee CMOCOBHOCTY NMOMHOCTLIO BBINONHATL
CBOW NnaTtexHole 0bsi3aTenbcTBa. MNNaTexecnocobHOCTHI0 ONpeaensioTca BO3MOXKHOCTb MOMyYeHUs
KpeawuTa, Aenosas n cuckanbHas penytaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynmnbl. AKTMBbI KInaccuduumpyroTcsa No BpeMeHU npespaLleHums
NX B AeHexHyto hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM WX MoralleHus.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOpPbie MOTyT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HemearneHHo. Cioaa BXOOAT TakkKe KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI N 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 6954263 > ni-= 15387394 Het
A2 = 20629848 > n2= 4936571 Ja
A3 = 9711579 > n3= 35526313 Hert
A4 = 96023164 < N4= 77468576 Her

O nukeugHoctn 6anaHca OAO "EBPA3 HTMK" moxHO ckasaTtb crnefytoLee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTEenbHbIEe NoKasaTenu NMKBUOAHOCTU N NNaTeXecnocobHOCTN roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB 1 TEKYLLUNX obda3aTenbLCTB. anMeHﬂIOTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN MNOABNSETCSA U3-3a NPEBLILLEHNS CTOUMOCTU NNKBUAHOIO UMYLLIECTBA Ha4 UMELWNMNCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM12) = 1,84. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT kKoadhpuumneHT oTpaxaeT
NPOrHO3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 1,36. BenuunnHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,34. BHumaHue! Takon HM3kn Kan roBopuT 0 HU3KOWN NUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,71

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63
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OAO "EBPA3 HTMK*
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCoBas YCTOMYMBOCTbL O3HAYaeT CMoCOBHOCTbL NMPeanpPUATUS PasBMBaTLCS MPU paLMoHabHOM
COOTHOLLEHUMCBOWX aKT1BOB M NacCBOB BHE 3aBMCUMOCTM OT BHYTPEHHEW 1 BHeLLHeN cpeabl.
Xopolumre nokasartenu uHYCTONYMBOCTM - 3TO YCIOBME MOCTOSIHHOMN NNaTEXeCcnocobHOCTH,
VHBECTULIMOHHOW NPUBMEKaTeNlbHOCTM M AOMYyCTUMOrO YPOBHS puUcka Ans BrnagenbLues 6usHeca. Ha
(PMHAHCOBYIO YCTOMYMBOCTb BRUAIOT:
- BEMMYMHa COBCTBEHHOrO KanuTana;
- KA4eCTBO aKTUBOB;
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO PUCKa;
- YPOBEHb NNKBUAHOCTY;
- CTaBUNBHOCTL U BEMUYMHA AOXOMOB;
- KONTMYECTBO NPUBIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbiX NpuudnH, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokaszatenu ncnonb3yoTcsa A5 paHXMpoBaHUS TUNa (oMHaHCOBOWM YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEcC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB 1 AONITOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumoctn ot BenuunH AEc , AEa, AEZ BoIZenstoT 4 OCHOBHBIX TUNa yCTOMYNBOCTH
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHBIA, HOPMAanbHbLIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "EBPA3 HTMK" AEc = -28266167, AEg = 7260146, AEY = 11879277. 3TO 3HA4uT, 4YTO
npeanpuaTMe MMeeT HopMarbHbIR TUN (PUHAHCOBOW YCTOMYMBOCTU. Ha npeanpmnaTim onTuMarnbsHO
coveTarTCca COOCTBEHHbIE U KPeAUTHbIE PECYPChI, TEKYLLIME aKTUBbI U KpEAUTOPCKAas 3a40IMKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuaTUs rapaHTUpoBaHa.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpeaensioliMe cCocTosiHue 06OPOTHBIX CPECTB.

KoadppuumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-0,50). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He 4oCTaTo4YeH. JTO
FOBOPUT O CUNEHOW 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTU MaTepuranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-1,91). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatodeH. KoaddurumeHT maHeBpeHHOCTU cobecTBeHHOro kanutana (Km=-0,24).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOM3BOACTBEHHbLIX NPeAnpUsiTUn.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,24) n koadhduumeHTa ONrocpo4HOro npusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,31) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,35) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,79) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBO HE3aBUCUMOCTU MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,58) nokasbiBaeT 4OCTATOYHYHO CTEMNEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 ULIMEHT rmpuHra (Ks/c =
0,52) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTa COOTHOLLIEHNA MOBUIBHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,39) cneundunyHo Anst Kaxkaon oTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBEMMUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,13) paccmaTprBaeTcs B ANHaMUKe: cHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTU BaHKpoTCTRa.

O6wasn oueHka nokasarenen duHaHcoBan ycron4mBocTtu - 5 u3 10, To ectb 0,5
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OAO "EBPA3 HTMK"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 MMaBHbIX MokasaTenen oMHaHCOBOM 3d(EKTUBHOCTY OpraHu3aLum.

B cTpaHax ¢ ycTosBLIENCA pbIHOYHOWM SKOHOMMKOI TOpProBas nanarta Uy npoMblLLNeHHbIE rpynmb
nepuoanYeckn CUCTEMAaTUSUPYIOT U MYBMNUKYIOT AaHHbLIE O CPEAHUX 3HAYEeHUsIX nokasartenei
peHTabenbHocTW. CpaBHUBas NMoKasaTenu CBOEro NPeanpuAaTUs CO CTaTUCTUHECKMI OaHHLIMMU,
COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nukyeT deaepanbHas cnyx6ta

rocy4apCTBEHHON CTaTUCTUKM.
A Ternepb - BHUMaHWe: HAanoroBas MHCMNEKLUMA MOXET BbIYMCIIUTb PEHTADENBHOCTL MO NPeACTaBNeHHbIM B

BYXOTYETHOCTU AaHHBLIM U COMOCTaBUTb CO CpeaHecTaTUCTMYeCcKUMu. MNMpu 3HaYnTENLHOM PaCXOXAEHUNCO
cpegHecTaTUCTUYECKOM CTaHOBUTCS OYEBUOHO, YTO NpeanpuaThe " onTUMU3NPYeT 'CBOM JOXOAbl N pacxodbl.
B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBeAeHUN NPOBEPOYHbBIX
MeponpusaTuin. B gaHHoOM Bepcun akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTN CO cpeaHecTaTUCTUYeCKUMN. [laHHble NO peHTabenbHOCTM NpuBeAeEHbI Ha canTe
rockomctaTa. Kaxxablii MOXeT CaMOCTOATENbHO OLEHNUTL BEPOATHOCTb BHEMIAHOBOW KaMepanbHON
NpOBEpPKU.

Haunbonee yI'IOTpeﬁl/lTeJ'leble nokasaresn peHTa6eanocm npmueegeHol ganee.

3a 3a
MNMokasatenb peHtabensHoct OAO "EBPA3 HTMK" OTYETHbIN | NpOLNbINA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMbKO MPUOLINKN NPUXOAUTCS Ha
eguHMLY peanun3oBaHHOW NPoayKUUN U NPUMEHSIETCH ANSA CPaBHEHMUS
npeanpusaTuin ogHom otpacnu. B otyeTHoM riepuoge Boipydka OAO "EBPAS
HTMK" yBenuuunacb, Nnpubbinb He NoBbicunack. Ha npeanpuaTnm oTCyTCTBYIOT
sIBHble Npobnembl co cobbIToM. PeHTabensHOCTE Npogax He NoBbICUNach, YTO
ABNSAETCH BaXKHbIM rnokasaTenem yxygleHnsa kayecTBa MeHeKMeHTa 1
3(ppEKTUBHOCTM COLITOBON MONUTUKM.

8,04 16,86

- 06Lan (aKoHoMUYeckasn) peHTabenbHOCTb MoKa3biBaeT, CKOMbKO AEHEXHbIX
eVHNL, 3aTpayeHo npeanpusTUeM Ansa nosyvyeHns oaHoro pyGnsa npmbbinm
He3aBMCUMO OT UCTOYHUKOB MpuBrneYeHns cpeacTs. B otyeTHoM neproae He 7.17 13,52
HabnogaeTcsa ysenuuyeHne 6anaHcoBoi Npubbinu. CTOMMOCTb akTMBOB
yBenuuunack. O6LasA peHTabenbHOCTb He NoBbicuniack. ATO FOBOPUT O
NosiBNEHNN NpoGrieM Ha NpeanpUATHN.

- peHTabenbHOCTL COBCTBEHHONO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMUKI BHECTN
B npeanpusaTye.llokasatenn yncton npnbbinv 1 cobCTBEHHOrO KanuTana B
OTYETHOM Nepu1oae He NPUBENM K YBENNYEHMIO PeHTabenbHOCTI NpeanpuaTus, 9,78 17,69
MO3TOMY COBCTBEHHUKAM HYXHO YAENUTb BHUMaHMe KOHTPOIO Haf
NPEANPUSTYEM U PACCMOTPEThL anbTepHaTUBHLIE CrOCOBL! pa3MeLLeHNs
CPeAcTs.

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB FOBOPUT O BEMUYMHE YNCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb He nosbicunack. CTOMMOCTL BHEOBGOPOTHLIX akTUBOB BO3pacna. 9,17 21,60
CnepoBaTenbHO, CHU3UNAach UXx peHTabenbHOCTb, YTO FOBOPUT 06 KX
Hea(PPEKTMBHOM MCNOMb30BaHUM B OTYETHOM NEPUOAE.
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- peHTaBeNbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAAXM NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhbINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUs B OTYETHOM Nepuoae.

8,74

20,28

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuaTM He NPOU3OLLIO yBEnuYeHue
B6anaHcoBon NpubbINN 1 yBenuumMnacb CymMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahheKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

8,69

17,87

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbICUNAC.
doHpopeHTabenbHOCTb HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefcTBa CTasnum UCrnonb3oBaTbCs MeHee 3PPEKTUBHO.

23,35

49,34

UHaekc nHdpnaummn

6,1

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY No OTPacnsaM M pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofsl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTI/I CcOBCTBEHHOrO Kanutana
Hagd NHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabliBaTb Kanutan B Ct)MpMyZ

ha

O6wasn oueHka peHTabenbHocTH - 1 U3 8, To ectb 0,13
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OAO "EBPA3 HTMK"
AHanu3 desnnoeoll akmueHocmu

[enoBas akTMBHOCTb - 9TO pe3ynbTaTUBHOCTb PaboTbl OpraHM3aLum OTHOCUTENBHO BENUYUHDI
3a[1eCTBOBaHHbIX PECYPCOB UMW BEMNUYMHBI X NOTPeOeHns B Nnpouecce NPoM3BOACTBEHHOIO LMKNa.
BecoMblii nokasaTernb AenoBON akTUBHOCTM - CKOPOCTb 060poTa CpeacTB: YeM Bbille 060pOT, TEM MEHbLLE
Ha Kaxxabli 060pOT NPMXOQUTCS YCMOBHO-MOCTOAHHbBIX PAcXo4oB, a 3HAaYUT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTbL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKM»: TeMN pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=63,25<Tp =130,32 > Ta = 112,99 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTer.

OTHOoCUTENbHbIE MoKasaTeny AernoBoi akTUBHOCTM MOMNEe3HO paccMmaTtpvBaTh B AUHaMuKe. Onsa aToro
NPOBOAMTCA CPaBHEHME C 3TUMM XKe MNokasaTenamu npeabiayLero nepuoga. Mpu HakonneHum
MHpopMaLIMKM MO OTpacny MOXKHO OTCMeauTb cpeaHeoTpacneBble NokasaTenu 4enoBoi akTUBHOCTU. B
[aHHOM OT4eTe 3To He AenaeTtca. Cpeau OTHOCUTENbHbLIX Nokasatenen TPagauLMOHHO NPUMEHSIOT
cnegyrowme:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT 3hdheKTUBHOCTb MCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT. 6952,90 5306,07

doHOo00TAaYa OCHOBHbLIX CpeacTB. [okaskbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. YBEnuUYeHne nokasaTens -
XapaKkTepucTuka adpeKTUBHOIO UCTONb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHON CTpaTeruy ynpasnexus. 2,99 2,88

KoadhpuumeHT obLuen obopaumsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konnyectee) obopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcupoBaHHOro kanuTtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM X
NCNONbL30BaHNN. 0,87 0,79

CpenHun cpok obopoTa kanuTtana Ck. XapakrepuayeT NpogosiKUTeNbHOCTb
obopoTa Bcero kanutana npeanpusatusi. CHukeHeHne CK - NONOXUTENbHOE
SABMEHNE, rOBOPSLLEE O NOBbILLEHUN 3PDEKTUBHOCTM PpabOThl NPpeanpUATUS. 419,51 462,31

KoadhpumumeHT obopaunBaemocTt 060poTHbIX cpeacts Oob. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BenuYnHa 0b6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKE. 2,32 1,56

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NpPoJoIMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 157,11 233,28
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KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHIN Neprog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
dopMmy. YBEnuueHne 3Toro nokasartensi 03Ha4yaeT NoBbILLEHUNEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

14,26

12,69

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

25,59

28,77

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcrno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKeHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. HYem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

6,03

5,64

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

60,53

64,76

KoadppumumeHT obopaunBaemMocTy KpeauTopckon 3agomkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHmkeHne
060pavnMBaeMOCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHns
AeleBblX MHAHCOBbLIX PECYPCOB.

7,23

7,31

CpenHuin cpok obopoTa KpeamnTopckon 3agosmkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3240/KEHHOCTb.

50,49

49,94

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT akLUMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUsA. YBENUYEHNE 3TOro Nokasarens CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNONb30BaHNM COBCTBEHHbLIX CPEACTB.

1,48

1,30

MpogomknTensHOCTL onepaunoHHoro Lmkna Lo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PECYPChl HAX0OATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3aa0mKeHHOCTU. CHKeHne 3HaveHuna Lo -
nokasatenb apeKkTUBHOCTN BusHeca. ABNAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MatepmarnbHbiX 060POTHBLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

86,12

93,53

MpogomknMTeNbHOCTL orHAHCoBOro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBLIE pecypchl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesyrbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMW CPEACTBaAMM.

35,63

43,60

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABMAITCH 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTBIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4efoBOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "EBPAS HTMK" gononHuTenbHo.

3aknro4yeHue

B "cTtaHgapTHbIN" 06bem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpusatin. Ho B gaHHoMm OT4eTe AaHbl Takke HEKOTOPbIE pEKOMeHAALMN MO NUKBUOALUN
obHapyXeHHbIX Npobnem. OTBETCTBEHHbIN NOAXOA K (PMHAHCOBOMY aHanuay npegnonaraeT AeTanbHoe
nccnepoBaHve 4OKYMEHTaUMM opraHm3anmm. Tonbko B 9TOM ClyyYyae pekoMeHaaumm 3KoHOMUCTa aagyT
Xenaemblin pesynbTtar.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBRsieTca "6a3oBoii”. TO 3HAYWT, YTO Ha UTOrOBbLIN Pe3ysbTaTt
BINUSAIOT TOMbKO NapameTpbl ByXranTepckoi 0TYETHOCTM KOMMaHWM Ha BbIGPaHHOM MHTEepBane BpeMEHW.
3OTa oueHka OTHOCUTCS K KaTeropumn "pyHaameHTanbHbIX", Tak kKak UMeHHO byHAaMeHTanbHbIi aHanusa
n3y4yaeT (pMHAHCOBOE COCTOSIHME 3KOHOMWUKM, OTPACu U NpeanpusaTAS U Ha 3TOM OCHOBaHUM genaet
BbIBOZA O LieN1ecoobpasHoCTU MHBECTULMIA. Takoi Noxod NpUMEHUM AN BblpaboTKu cTpaTernyeckoro
HanpaBMneHus, TO eCTb BO3MOXXHOCTU MHBECTUPOBaHUS U 3¢pdEKTUBHOIO YNPaBEHNS Ha ANUTENbHbI
CPOK.

Onsa reHepauun CUIOMUHYTHORN NpUOLINN Ha BUPXKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCS MCMOMb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmsa.

YcpenHeHHas oueHKa akcnpecc-aHanu3a 6yxrantepckon otyetHoctu OAO "EBPA3 HTMK"
no 10-6annsHou (ot 0 go 10) wkane - 5,14;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOM» WKane - TBepaana 3

MPUMEYAHUE. MNpwn HakonneHUn CTaTUCTUYECKMX AaHHbIX NO oTpacnu B huHanbHyto oueHy OAO
"EBPA3 HTMK" BHOCATCSA M3MEHEHUs. YTOYHEHHAs OLEeHKa BbICTaBNAETCA B OTPaCeBoOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKornbko neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "EBPA3 HTMK"

P.S. MNMosicHeHWs K BbIMUCNEHSM NpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HalLeM caiTe.
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