OAOQO " 3ckom"

BbanaHc (Popma Nel) 2015 .

HavmeHoBaHue Kopn, 31.12.2015 | Ha 31.12.2014 | Ha 31.12.2013
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 172 280 183 711 196 066
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 3523 463 3 744 066 2 963 826
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 6 031 6 031
DrHaAHCOBbIE BNOXEHMS 1170 581 150 580 504 572 694
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 0 0 0
WUTtoro no pasgeny | 1100 4276 893 4514 312 3738617
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2 054 598 1572191 1287 336
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 13 883 3435 5 235
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 414 327 547 285 577 325
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEHEXHbIX 9KH 1240 104 764 102 400 102 400
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 6 846 66 424
Mpoyre 06opOTHLIE aKTUBbI 1260 164 526 168 689 18 231
Utoro no pasgeny |l 1200 2 758 944 2 394 066 1990 951
BAJIAHC 1600 7 035 837 6 908 378 5 729 568

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 85 223 85 223 85 223
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkm) 1350 4 800 4 800 4 800
PesepBHbIi kanuTan 1360 0 0 0
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 384 707 931 000 929 263
WUtoro no pasaeny 1300 474 730 1021 023 1019 286

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 4 281 884 3658 761 3 849 636
OTnoXeHHble Hanoroeble 06s13aTenLCTBA 1420 0 0 0
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 4 281 884 3 658 761 3 849 636
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpeacTBa 1510 1224169 1432 258 489 183
Kpeaoutopckas 3a40rmKeHHOCTb 1520 1 053 708 796 336 371 463
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 0 0 0
Mpoune ob6si3aTen-cTBa 1550 1346 0 0
Wrtoro no pasgeny V 1500 2279 223 2 228 594 860 646
BAJIAHC 1700 7 035 837 6 908 378 5 729 568




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 1 808 229 1 484 690
CebecToMmocTb Npoaax 2120 -963 835 -750 160
BanoBas npuobbinb (YObITOK) 2100 844 394 734 530
Kommepueckue pacxoabl 2210 -32 586 -42 871
YnpasneHyeckune pacxoabl 2220 -163 335 -113 509
MpubbINb (YyObITOK) OT Npoaax 2200 648 473 578 150
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 403 0
MpoueHThl K ynnaTte 2330 -568 256 -549 822
Mpoune goxopbl 2340 169 585 306 041
Mpoune pacxogbl 2350 -780 581 -330 123
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 -530 376 4 246
TeKyLwmii Hanor Ha NpuobINb 2410 -1 883 -106
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 0 0
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 0 0
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 0 0
Mpouee 2460 -14 034 -2 403
Yucrtasa npubbinb (YObITOK) 2400 -546 293 1737
CBefieHns 0 CpefHEeCNMCOYHON YNCIIEHHOCTM 0 0

pabOTHMKOB

NMPUMEYAHUME.

K coxanenuio, npeanpuaTe He NpenocTasnsaeT CBeAeHUs O CPeAHECTMCOYHOM
YuUcrneHHoCTU nepcoHana. MoaToMy pesynbTaTthl aHanuaa 6yayT MeHee TOUYHbIMM.




OAO " 3ckom"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8

HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 102466 111610 1,483214| 1,58631 9144 8,92393574 | 7,174071662
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 715974 578853 10,36385| 8,22721 -137121 -19,1516731 | -107,5804769
3anace! v 3atparsl 1575626 2068481 22,80747 | 29,3992 492855 31,2799484 | 386,6772845
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 2394066 2758944 34,65453 | 39,2127 364878 15,2409332 | 286,2708793
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 4514312 4276893 65,34547 | 60,7873 -237419 -5,25925102 | -186,2708793
Wroro aktneos 6908378 7035837 100 100 127459 1,84499169 100

MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoYMe KPAaTKOCPOUHbIE NaccuBbl 796336 1055054 11,52711| 14,9954 258718 32,4885475 | 202,9813509
KpaTtkocpouHble KpeauTbl U 3aiMbi 1432258 1224169 20,73219( 17,3991 -208089 -14,5287371 | -163,259558
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 2228594 2279223 32,25929| 32,3945 50629 2,27179109 | 39,72179289
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 3658761 4281884 52,96122 | 60,8582 623123 17,030984 | 488,8811304
CoOCTBeHHBIV KanuTan 1021023 474730 14,77949| 6,74731 -546293 -53,5044754 | -428,6029233
Wroro naccueos 6908378 7035837 100 100 127459 1,84499169 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMoB pocTa BbIPyYkU OT NPoAax, kotopast
B HalleMm cryyae cocTtasnsiet 0,22. ECrniv oHW Huxke - HeoBXOAMMO YBENMUMBATL 3HAYEHUS NokasaTenei JaHHOW rpynnbl.

BaxHoe 3HaueHve umetoT ctonbubl 5 1 8 ArpermpoeaHHoro 6anaHca. Ctonbel 5 roBOpUT O TOM HACKOMNbKO 3HAYUTENeEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT rpynmny,
M3MeHeHue KoTopol GorbLUe BCEro BNMSIET Ha U3MEHeHVe BanmtoThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonéuam 5 u 8 aenstoTcs Hanbonee 3HaYMMbIMU B
[eATenbLHOCTM NPeanpusTUs.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa YBENYMBaeTCs Mo CPaBHEHUIO C HaYanoM nepvoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWLaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBGCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTBIV OBOPOTHBIN KanuTan GornbLue Hyns Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Het

O6uas oueHKa arpermpoBaHHoro 6anatca - 8 us 12, 1o ectb 0,67

310 nepBoHa4anbHaa XapakTtepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryeTtHocTn OAO "3Sckom”. U3 Hee PYKOBOACTBO MOXET cAenarb TOJNbKO npeaBapuTerbHble BbiIBOAbI O
NonoXeHun gen Ha npegnpuaTmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO NpuU AeTarbHOM U3y4YeHUU JOKyMeHTauun. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a Tak Xe BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " 3ckom"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTIMKBUOHOCTL GanaHca - HE0OX0ANMOE YCNOBME BaXKHENLLETO MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOM NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCH Ha rpynnbl. AKTMBbI KInaccuduumMpyroTcsa No BpeMeHW npespaLleHums
NX B AEeHexXHY0 hopMy, 0b6A3aTenbCTBA - MO BPEMEHUN UX MOraLlEeHns.

Al - Hanbonee NUKBUAHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUST TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKOCPOUHble (OMHaHCOoBbIE
BMNoxeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOrO BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTMBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE UCNOMb3YIOTCA B TEYEHME ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 111610 > ni= 1053708 Hert
A2 = 578853 > nz= 1225515 Hert
A3 = 2068481 > 3= 4281884 Het
A4 = 4276893 < n4 = 474730 Hert

O  nukBrgHocTy 6anaHca OAO "3ckoM” MOXHO CKasaTb crneqytliee:

B et = Ll rd T od i e~ e e~y - — - i SR R

CprKTypa aKTMBOB NpeanpusaTUS He NO3BONSAET BbINOMHUTL cpenHecpquue 06$|3aTeJ'IbCTBa Op.HMM n3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnbl akTMBOB. [1oNoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHO Kak cenvac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
9KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOIrO COCTOSAHMSA OIS

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasatenbcTBam. anMeHﬂ}OTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTvs) KTn. OH nokasbiBaeT, 4OCTaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTU OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexecnocobHOCTN NPeanpUATUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,21. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO N UCMONb3YyTCA APHEKTUBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + N2) = 0,3. Takon HU3knn Kkr roBoput 0 HeobxoanmocTn nepesoda Aebntopckon
3a00SDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMEASIEHHO, TO €CTb 3a CYET AEHEXHbIX CPEACTB N KPAaTKOCPOUHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (M1 + M2) = 0,05. BHumaHme! Takon HM3kn Kan roBopuUT 0 HU3KOW NUKBUOHOCTU U
HeobXO0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,35

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXxecnocobHocTu - 2 u3 8, 1o ectb 0,25



OAO " 3ckom"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®durHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEANpPUATUS (PYHKLIMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - 3TO YCIIOBME NOCTOSIHHOM NNaTeXecrnocoGHOCTU, MHBECTULMOHHOM
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS puUcka Ans Briagensues 6usHeca. Ha donHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNin4ymHa cobCTBEHHOrO KanuTana;
- KaYeCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoOHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTb W BEMUYMHA 4OXOA0B;
- KONINYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

UT06bl COPUEHTUPOBATLCH B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHns tuna oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- U3NULLEK/HEAOCTaTOK (+/-) OCHOBHbIX MCTOYHUKOB CPEACTB AN hOpMUPOBaHUS 3anacos 1 3aTpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
(hVHAHCOBOTO COCTOAHWA: aBCOMIOTHBINA, HOPMarbHBIN, HEYCTONYMBLINA U KDUSUCHBIA.
UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeanTopcKon 1 AebuTopcKon 3a40MKEHHOCTN U HECNOCOBHOCTL MOracuTb UX B CPOK. [leHexHble
CpeacTBa, KpaTKOCPOUHbIE LieHHble Bymarn n Aebutopckas 3af0MmKeHHOCTb He NOKPbIBAOT Aaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegctBamu (Ko=-1,38). O6bem cobCTBEHHbIX
060pPOTHBIX CpeacTB B 00LLel BenuumHe 060pOTHBIX CPpeAcTB NpeanpuaTusa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3=-1,84). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatodeH. KoaddumumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-8,01).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 9,01) n kosdhdurumMeHTa 4ONrocpoOYHOro NpuUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,90) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,79) HaxoguTca B Npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
pornrocpoyHon omHaHcoBon yctonumsocTtu (Kody = 0,90) Haxoautca B npeaenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadpdpumumeHT aBToHOMMM (Ka= 0,07) HEeBLICOK, A0oMns COOCTBEHHbLIX CpeaCcTB HegocTaTouHa aAns
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULNEHT COOTHOLLEHNSI 3aEMHbIX U
COBCTBEHHbIX cpeacTs, Unu koadduumneHT rmpunra (Ka/c = 11,60) roBopuT 0 TOM, YTO Ha NpeanpuaTum
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHUKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,65) cneundunyHO AN Kakgon OTAENbHOW OTpacnu, HO NpU NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHTt nporHosa
6aHkpoTcTBa (Knb = 0,07) paccmaTpuBaeTcs B AnHaMuKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasatenen comHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO " 3ckom"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH U3 OCHOBHbIX MoKa3aTenen uMHaAHCOBOWM 3dHEKTUBHOCTU OpraHmM3aLnu.

B cTpaHax ¢ ycTosiBLLUENCS PbIHOYHOW 3KOHOMWKOWM TOProBasi nanata v npoMblLUSIEHHbIE rpynbl
exxerogHo 0600w alT 1 NyenukyoT MHGOOPMAaLMIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro npeanpusiTus Co CTaTUCTUYECKUMN AaHHbIMU,
COBGCTBEHHUKM MOTYT caenaTb BbiBog 0 (OMHAHCOBOM MONOXeHUM npeanpuatus. B Poccuu
koadhduumeHTax peHTabenbHOCT! N0 BUAAM AESTENBHOCTU U MO PErMOHaM CTpaHbl NyonukyeT
depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUWE: HarnoroBas MHCMNEKUMS MOXET NPOBECTUN BbIBOPOYHYIO NPOBEPKY MO
npeacraBneHHbIM B ByXOTYETHOCTM JaHHBIM U CPaBHUTL CO cpedHecTaTUcTU4eckumu. Npu cunbHOM
HEeCOOTBETCTBUMMCO CPeaHECTaTUCTUYECKON CTAHOBUTCS SICHO, YTO
npeanpusatTue"onTuMmnsnpyeT Hanoroobnaraemyto 6asy. B aTom cnyyae Hanoroasi MHCNEKLUAMOXET
NPUHATL peLleHre o0 NPOBEAEHUN BHEMMAHOBOW NpoBepkn. B AaHHOM Bepcum akcnpecc-aHanmnsa He
NpPOBOAUTCA CpaBHEHWE Noka3aTenen peHTabenbHOCTM CO CpeaHecTaTMCTUYECKUMN. [JaHHbIe No
peHTabenbHOCTM MOXHO HaWTW Ha cavTe rockomcTaTta. Kaxabiik uMeeT BO3MOXHOCTb CaM OLIEHUTb
BEPOSATHOCTb BHEMNIAHOBOW KameparibHOW NPOBEPKU.

Hanbonee yacto BcTpevatouimecs nokasarenu peHTa6eanocm npmeegeHbl ganee.

3a 3a

MNMokasatenb peHTtabenbHoctn OAO "3ckom" OTYETHbIN | NpOLUNbIA

nepuona, %|nepuon, %

- peHTa6eJ'IbHOCTb npoAax nokasblBaeT, CKOJ1IbKO I'IpI/I6bIJ'IM npmnxoguTca Ha
eanHnuly peanwsoBaHHoﬁ npoaykunn n ABNAeTCA Ba)KHbIM Noka3aTtenem ansa
conocCTtaBlieHuA I'Ipep.l'lplllﬂTI/ll;l OAHOMN oTpacnu. B otueTHOM nepuoae Bblpy4Ka

OAOQ "3ckoM" yBenuuunach, Npmbbinb nosbicunack. Ha npeanpuatu 35,86 38,94

OTCYTCTBYIOT sIBHble NPOo6reMbl co CObITOM. PeHTabenbHOCTL Npofax He
noBbICMNacCh, YTO ABNSAETCHA BaXXHbIM NoKasaTenem yxyALleHus kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnen
3aTpayeHo NpeanpuaTMeM Ansi NonyyYeHust ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBeYeHus cpeacTts. B oTyeTHOM nepuoae He -7.61
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb He NoBbICUNAack. ATO rOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

0,07

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3heKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COOCTBEHHMKAMM OEeHer,
nMyLecTsa 1 T.4.MokasaTeny YNCTon NpubbINu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus, -73,05
No3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSIO Hafg
npeanpusTUeM U pacCMOTPETL anbTepHaTUBHbIE CNOCOGLI pasMeLLeHus
CPEACTB.

0,17

- peHTabenbHOCTL BHEOGOPOTHLIX aKTUBOB FOBOPUT O BEMUYUHE YNCTOM
NpuGLINK, NpuxoasaLwencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.
UuncTas npubbins He noebicunacb. CTOMMOCTb BHEOGOPOTHBIX aKTUBOB He -12,43
Bo3pacna. CnefnoBaTesfibHO, CHU3WUNACh UX PEHTABENBHOCTb, YTO FOBOPUT 06 KX
HE3(M(PEKTMBHOM MUCMOMb30BaHWN B OTYETHOM Nepuoge.

0,04




- peHTaBenbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbIinu conpoBoXaaeTcs yMeHblUueHneM 3aTtpat. PeHTabenbHocTy
N3gepXeK CHU3MUnach. JTo NIOXON NokasaTesNb AeATENbHOCTY NPeanpuaTus B
OTYETHOM nepuope.

55,91

63,78

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb UCNOSb30BaHUS AONTOCPOYHOro kanuTana (M cobcTBeHHOro, 1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
©anaHcoBon NpubbINKN 1 He yBenuyMnacb CyMma COGCTBEHHOrO kanutana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MoBbICNAach, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OONroCPOYHbIM KanuTanom.

-11,24

0,09

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHAOB HE NOBbICKMACH.
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

-15,05

0,11

UHaekc nHdpnaummn

12,9

11,4

Mpun OTCYTCTBUN CPeaHECTaTUCTUYECKUX 3HAYEHUI PEHTABENbHOCTY NO OTpacnsM 1 pervoHaMm Gason
ANSA CpaBHEHWS ABNSAIOTCSA AaHHbIE O 3HAYEHUSIX 3TUX NokasaTtenel B npeablayLune rogbl, YTo U CAenaHo B
AaHHoM pasgene. Mpy HakonneHun nHgopMaLuum No oTpacny Ko dULMEHTLI peHTabensHOCTM GyayT
CKOPPEKTUPOBaHbI 1 pa3MeLLEHbl B LOMONMHUTENBHOM JOKyMeHTe. MHdbopmauumsa o6 aTom ByaeT BbinoxeHa

Ha HaweM cante Ha cTpaHuue OAO "Ockom".

BaxHbIn napameTp 3PEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0



