OAOQO "BuocuHme3"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 3623 3872 4181
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 4047 4801 5324
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 1551 658 411 311 392 903
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 2 000 2 010 2 010
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 829 266 1473 310 58 396
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 269 911 87 475 25523
UTtoro no pasgeny | 1100 2 660 505 1982 779 488 337
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 538 052 473 100 460 046
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 16 916 19 061 13 364
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 830 062 1029 271 878 347
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 8 958 7797 178 274
Mpoyre 060pOTHBIE aKTUBLI 1260 24 23 7
Wrtoro no paspgeny || 1200 1394 012 1529 252 1 530 038
BAJIAHC 1600 4 054 517 3512 031 2018 375

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 286 286 286
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 -2 379 0 -7 338
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 330 367 337 289 349 671
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 72 72 72
HepacnpegeneHHas npuobinb (HEMOKPbLITLIN YObITOK) 1370 699 727 692 870 585 382
WUtoro no pasaeny 1300 1028 073 1030 517 928 073

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 1762 487 1318778 193 371
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 72 029 15 157 7 383
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 2 0 0
WUTtoro no pasgeny IV 1400 1834 518 1333935 200 754
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 304 465 299 028 301 027
Kpeaoutopckas 3a40rmKeHHOCTb 1520 861 743 820 869 574 783
Hoxopabl 6yaywimx nepuoaos 1530 0 14 87
OueHo4YHble o6si3aTenbCTBa 1540 25718 27 668 13 651
Mpoune ob6si3aTen-cTBa 1550 0 0 0
Wrtoro no pasgeny V 1500 1191 926 1147579 889 548
BAJIAHC 1700 4 054 517 3512 031 2018 375




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 2591 841 2 893 639
CebecToumocTb npogax 2120 -1 979 616 -1 975 387
BanoBas npuobbinb (YObITOK) 2100 612 225 918 252
Kommepyeckne pacxofpl 2210 -83 482 -84 346
YnpaBneHyeckme pacxoapl 2220 -265 024 -282 141
MpubbINb (YyObITOK) OT Npoaax 2200 263 719 551 765
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 2 2
MpoLEHTbI K NONyYeHnto 2320 27 117
MpoueHTbl K ynnaTe 2330 -57 682 -31 947
Mpoune goxopbl 2340 42 552 47 638
Mpoymne pacxogbl 2350 -238 094 -426 678
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 10 524 140 897
TeKyLwmii Hanor Ha NpuobINb 2410 0 -38 320
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 4 996 15194
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -56 842 -7 583
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 49 741 2 530
Mpoyee 2460 -3 385 -2 217
Yucrtasa npubbinb (YObITOK) 2400 38 95 307
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2111 2305
pabOTHMKOB




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 7797 8958 0,222008 | 0,22094 1161 14,8903424 | 0,21401474
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 1029294 830086 29,30766 | 20,4731 -199208 -19,3538484 | -36,72131631
3anacbl 1 3aTparbl 492161 554968 14,01357| 13,6876 62807 12,7614744 | 11,57762597
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 1529252 1394012 43,54324| 34,3817 -135240 -8,84353919 | -24,9296756
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 1982779 2660505 56,45676 | 65,6183 677726 34,1806122 | 124,9296756
Wroro aktneos 3512031 4054517 100 100 542486 15,4465037 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 848537 887461 24,16086 | 21,8882 38924 4,58718948 | 7,17511604
KpaTtkocpouHble KpeauTbl U 3aiMbi 299028 304465 8,51439 | 7,50928 5437 1,81822438 | 1,002237846
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 1147565 1191926 32,67525| 29,3975 44361 3,86566338 | 8,177353886
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 1333935 1834518 37,98187| 45,2463 500583 37,526791 | 92,27574536
CoBCTBEHHDIN KanuTan 1030531 1028073 29,34288| 25,3562 -2458 -0,23851781 | -0,45309925
Wroro naccueos 3512031 4054517 100 100 542486 15,4465037 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO Bbille TeMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem clny4yae cocTtaBndaer -0,10. Ecnu oHu Hke - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHune atunx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTcsA ctonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 13 crtonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUMTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbe 8
XapakTepusyeT rpynmny, M3aMeHeHue KOTOpoW GorbLie BCero BNUSET Ha U3MEHeHNe BantoTbl 6anaHca. VIMeHHO rpynmnbl ¢ MakcumarnbHbIMU MokasarensiMu no ctonbuam 5 n 8 asnsawTcs Hanbonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

OT0 NepBoHaYarbHasi XapakTepUCTMKa Npy aHanuse AVHaMUKU U CTPYKTYpbl ByxranTtepckoi otyeTHocT OAO "BrocnHTes". OHa MOXET CINYXWUTb YEPHOBWKOM AJ1s1 CamMoro o6LLEero NpeacTaBreHns
0 NMONoXeHWUN Aen Ha NpeanpusaTuM. KOHKpeTHbIe pekoMeHaaUmumn MOXHO AaThb TONbKO Mpy AeTanbHOM M3yYeHUn JokyMeHTauuun. [pencTaBneHHble Huke BUAbl aHarnm3a He MeHee BaXkHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHme3s"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3HavaeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbLI KNaccuULMpYIOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTenbCTBa - N0 BPEMEHW UX NOralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONaYeHbl
Tekywmne cdeta. Cloga BXOOAT Takke KpaTKOCPOUHble (bMHaHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONbLLIOro BpeMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYNTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nmbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 8958 > ni= 861743 Hert
A2 = 830086 > N2-= 304465 Ja
A3 = 554968 > n3= 1834518 Hert
A4 = 2660505 < N4= 1053791 Het

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYHOT O cnocobHocTn
npeanpmnaTmna oTteedaTb NO CBOUM obdasartenbcTBaM. anMeHﬂ}OTCﬂ cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaIOLLMIN BCNeACTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTI BCEX OOOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umelowmnmmncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,2. Takoe 3Ha4yeHUe KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NMOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,72. Takow H13kmi Kkn roBoput 0 HeobxoanmocTu nepesona AebrUTopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeMs, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3knn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,38

O6Lasn oueHKa NMMKBMAHOCTU U NnaTexecnocooHocTUu - 4 us 8, To ectb 0,5



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu oUHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. Ha oMHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNnn4ymMHa coBCTBEHHOrO Kanutana;
- KaYeCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMMYUHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TaKOro MHOXEeCTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos v 3aTtpart (AER);

- U3NULLEK/HEAOCTaTOK (+/-) OCHOBHbIX MCTOYHUKOB CPEACTB ANA hOpMUPOBaHUS 3anacos 1 3aTpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
(hMHAHCOBOrO COCTOSIHUS: @BCOMIOTHBIN, HOPManbHbIA, HEYCTONYMBbIN 1 KPUSNCHBIN. R
UMeeT KPU3UCHBIN TUN hMHaHCOBOW yCTOMYMBOCTU. HabnogaTes Hannyne npocpoYeHHON
KpeanTopcKon 1 AebuTopcKon 3a40MKEHHOCTN U HECNOCOBHOCTL MOracuTb UX B CPOK. [leHexHble
CpeacTBa, KpaTKOCPOUHbIE LieHHble Bymarn n Aebutopckas 3af0MmKeHHOCTb He NOKPbIBAOT Aaxe
KpeauTopCKoW 3a00SMKEHHOCTM U MPOCPOYEHHBIX ccyA. Npyn HEOQHOKPATHOM NMOBTOPEHUM TaKoro
MOMOXEHUS B YCMNOBUSX PblHKa NPEANPUATUIO IPO3UT 6AHKPOTCTBO.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NOoApasaensaoTcs Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegctBamu (Ko=-1,15). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. ITo
FOBOPUT O CUMNBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CIY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Kom3=-2,90). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB W 3aTpaT He goctatoveH. KoadhpmumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-1,52).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 2,52) n koshduumeHTa 4Oonrocpo4HOro npmusneveHns
3aemHbIx cpeacTs (Kana = 0,64) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,52) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
JornrocpoyHon comHaHcoBow yctonumeocTtu (Kody = 0,79) Haxoautca B npeaenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,26) HEBLICOK, A0MNs COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULNEHT COOTHOLLEHNSI 3aEMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,03) roBopuT 0 TOM, Y4TO Ha NPeanpUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHUKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoaprLMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 0,52) cneundunyHO AN Kaxaon oTaenbHOM OTpacnu, HO Mpu NPOYMX paBHbIX YCOBUAX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHTt nporHosa
6aHkpoTcTBa (Knb = 0,05) paccmaTpuBaeTcs B AnHaMuUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasarenen couHaHcoBan yctonumBocTu - 2 us 10, To ectb 0,2



OAO "buocuHme3s"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMblLUfIEHHbIE rpynbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTN. CpaBHMBasi NoKa3aTeny CBOEro Npeanpusitus Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTEepeCcoBaHHbIe NMLa MOryT CAenaTh BbiBo4 O (OMHAHCOBOM COCTOSIHUMKM NpegnpusaTtus. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTAbenbHOCTb NO NpeaCTaBneHHbIM B
OYXOTYETHOCTM AaHHbLIM U COMOCTaBUTb CO cpeaHecTaTUCTU4eckMMun. MNpu cMnbHOM HECOOTBETCTBMMCO
CpeAHecTaTUCTUYECKON CTAaHOBUTCA O4YEBUOHO, YTO NPeanpuaTUe " onTUMMM3npyeT ‘Hanoroobnaraemyo
6a3y. B aTom cnyyae uckanbHbIN OpraHMOXET MPUHATE peLleHne 0 NPOBEAEHWUM BHEMMAHOBOW NPOBEPKMU.
B naHHOM Bepcumn aKkcnpecc-aHanunsa He NPOBOAUTCHA CpaBHEHUE NokasaTenen peHTabenbHoCTn co
cpeaHecTaTUCcTMYeCcKUmMu. [JaHHble No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee yacto BCTpeYarLwmneca nokasartesn peHTa6eanocm npmeegeHbl HWXe.

MokasaTtenb peHTtabenbHoct OAO "BuocuHres"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaET, CKOMbKO NPUBbLINM NpUXoanTcs Ha
eJuHMLY peann3oBaHHOW NPoayKUUnN U NPUMEHSETCH ANSA CPaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otyetHoM nepuoge Boipydka OAO "BuocuHTtes"
He yBenuuunach, Npubbinb He NoBbicunack. Ha npeanpuaTum CcyLwecTByoT
siBHble Npobnemsbl co cobIToM. PeHTabenbLHOCTL Npogax He NoBbiCUNack, YTo
ABNSAETCH BaXKHbIM rnokasaTenem yxyglleHus kayecTBa MeHeKMeHTa U
3ppEeKTUBHOCTM COLITOBON MONUTUKM,

10,17

19,07

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MoKa3bIBaET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem s nomnydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIeYeHns cpeacTs. B otyeTHoM neproge He HabnogaeTcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTbL He NOBbICUMAack. ATO FOBOPUT O NOSIBIEHMN Npo6remM Ha
NpegnpusaTun.

0,28

5,10

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM LeHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon Npubbinu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHWE KOHTPOSO Hag
npeanpusTUeM UN pacCcMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

0,00

9,73

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB FOBOPUT O BEMUYUHE YMCTOM
NpuGkLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.

YuncTtasa npubbinb He noBbicunacbk. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.

CnepoBaTenbHO, CHU3MMNAach UX peHTa6eJ'IbHOCTb, YTO roBopuTt 006 nx
Hea('.beeKTMBHOM MCMnoJib30BaHMN B OTYETHOM nepunoge.

0,00

7,71




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

11,33

23,56

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTvM He NPOU3OLLIO yBenuYeHue
GanaHcoBow NpubbLINK 1 yBenuMyunacs CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He NoBbICNACh, YTO FOBOPUT O
HeahheKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTanom.

0,40

8,07

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHA0B MOBbLICUNACh.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTasnm UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

0,68

34,26

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU OTpacneBblX N permoHarnbHbIX nokasartenen peHTa6eanocm OCHOBOW Ansi CpaBHeEHUA

SABMNAIOTCA OaHHbIe O 3HAYeHUAX ITUX NoKasaTenen B npeabiayuine rogbl, 4To U caenaHo B AaHHOM

pasgene. an HaKonneHun MHCbOpMaLLMM no oTpacsnun nokasartenu peHTa6eanocm 6y,qu
CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONONTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 06 aTOM 6y,qu BblITOXeHa

Ha HaweMm canTte Ha cTpaHuue OAO "BuocuHTes".

BaxHbIM nokasaTenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKNaabliBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "BbuocuHmes"
AHanu3s desioeoll akmuseHocmu

[lenoBas akKTVBHOCTb - 3TO Pe3ysibTaTUBHOCTL paboThbl NPEANPUATUS OTHOCUTENBHO BEMUYUHBI
3a4e/iCTBOBaHHbIX PECYPCOB UMK BENUYMHBI UX 3aTpaT B npouecce paboyero umkna. BaxHbii nokasatenb
[eNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MEHbLUE Ha Kaxablii 060poT
MPUXOAUTCA YCNOBHO-NOCTOSHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille puHaHcoBas 3¢ eKTUBHOCTb
npeanpusaTUs.

AHanus 0enoBon akTMBHOCTW, Kak NPaBUNo, HaYnHaKT C aHanm3a abContoTHLIX 3HAYeHUn, C
cobnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubbinu (Tn,%) gormkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOKO OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHUE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=0,04 < Tp =89,57 < Ta = 115,45 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTteT. Bblpyyka He pacTeT.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoAnUTCA CpaBHEHUE C aHanorM4HbIMn noka3artenamMmu npeabiayLiero nepunona. an/l HaKonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpoun3BoAMTENBHOCTL TPpyAa. XapakTepusyeT apPEeKTUBHOCTb UCMONb30BaHUA
TPYAOBbIX pecypcoB. Ecnu HET pocTa - He06X0AMMO PacCMOTPETH BOMPOCH! O
MeTofax MoBbILLEHMS KBanMgMKaLmMm nepcoHana u MogepHU3aLmm OCHOBHbIX
CpeacTs. 1227,78 1255,37

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuUXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. MokasaTtenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunmn O60pyD.OBaHMF|. 2,64 7,20

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3a40SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada. 0,69 1,05

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHMKEHUN 3hPEeKTUBHOCTM paboTbl NpeanpuaTus. 532,79 348,80

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo06. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeaneHHee, YeM BennyinHa obopOTHLIX CPEACTB, YTO rOBOPUT 06 nx
HeadhhEKTMBHOM UCONb3oBaHUK. MprUYnHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXOMEHT, MO0 peLleHne Cepbe3HON CTPaTErMYeCcKon 3agayn. 1,77 1,89




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

205,84

192,95

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

5,13

6,20

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

71,20

58,85

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

2,79

3,03

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

130,92

120,31

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,08

4,15

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

118,48

88,02

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,52

2,89

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

202,12

179,17

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOro ynpasreHnst 060POTHLIMW CPEACTBaMM.

83,64

91,14

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oueHKa aenoBomn akTUBHocTU - 1 u3 11, To ectb 0,09




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAOQ "BuocuHTes" 4oNONHNTENLHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT no aKkcnpecc-aHanuady BXOAUT TOMNbKO ObHapy>KeHune "y3knx MecT" Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
0oBHapyXeHHbIX NpobnemM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet getansHoe
nuccriegoBaHne JoKyMeHTauum NpeanpuaTms. TOMbKO B 3TOM criyvae pesynbTaTbl (OMHAHCOBOro aHanmaa
AafayT Kenaembl pesynbTar.

SKcnpecc-oLeHKy, MPUBEOEHHYIO HDKE, MOXHO Ha3BaTb "6Ga3oBON". OTO 3HAYUT, YTO Ha pe3ynbTaT 3TON
OLIEHKW BMUSIIOT TOMBKO NapaMeTpbl Byxrantepckon OTYETHOCTM KOMMaHUN Ha BbIBpaHHOM NMPOMEXYTKe
BpeMeHU. Ta OLeHKa OTHOCUTCA K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (PyHOaMeHTarnbHbIN
aHanua n3yyaet (pMHaHCOBOE COCTOSIHNME 3KOHOMUMKKN, OTPACIIM U KOMMNAHUM 1 Ha 3TOM OCHOBaHUW peLuaeT
BOMPOC O LieniecoobpasHOCTN MHBECTUMLMIA. Takon NOXo4 NpUMEHNM ANs BbipaboTKM CTpaTernyeckoro
HanpaefeHus, TO eCTb AN NPUHATUSA YNpaBNeHYEeCKUX N MHBECTULMOHHBIX PELUEHMI Ha ONUTENBHbIA CPOK.

Onsa reHepauun CUIOMUHYTHORM NpUObLINM Ha BUpKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMOMNb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "BuocuHrtes"
no 10-6annsHou (ot 0 ao 10) wkane - 2,75;
no 5-6annbHou (0T 1 A0 5) «WKONbLHOW» LWKane - TBepaan 2

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: O4yeHb BbICOKUMA

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"BrocuHTes" 6yayT BHECEHBI MBMEHEHUS. YTOUYHEHHAs! OLlEHKa BbICTaBMSIETCS B OTPACNeBOM penTuHre
KOMMaHW1 3a TeKyLLMIA rog 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "buocuHTtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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