OAOQO "BuocuHme3"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 4181 1410 1803
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 5324 68 724
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 392 903 428 313 436 603
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 2 010 2 010 2 010
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 58 396 30 609 30 790
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 25523 30 923 32 536
WUTtoro no pasgeny | 1100 488 337 493 333 504 466
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 460 046 477 631 501 035
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 13 364 7193 10 270
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 878 347 697 661 702 184
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 178 280 174 7118
Mpoyre 06opOTHbLIE aKTUBbI 1260 1 2 0
UTtoro no pasgeny |l 1200 1530 038 1182 661 1220 607
BAJIAHC 1600 2018 375 1675 994 1725073

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (cxna;}qublm KanuTtarn, yCTaBHbIN 1310 286 286 286
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 -7 338 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 349 671 366 632 367 750
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 0 0 0
PesepBHbIi kanuTan 1360 72 72 72
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 585 382 510 505 479 889
WUtoro no pasaeny 1300 928 073 877 495 847 997

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 193 371 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 7 383 4619 4627
OueHo4Hble obsA3aTenscTBa 1430 0 0 0
Mpoune obsizaTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 200 754 4619 4627
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 301 027 288 540 278 002
Kpeaoutopckas 3a40rmKeHHOCTb 1520 574 783 495 124 580 754
Hoxopabl 6yaywimx nepuoaos 1530 87 218 354
OueHo4Hble obs3aTenscTBa 1540 13 651 9 998 13 339
Mpoune obsizaTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 889 548 793 880 872 449
BAJIAHC 1700 2018 375 1675 994 1725073




Omuyem o ¢huHaHco8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipy4ka 2110 2502 012 2953 314
CebecToMmocTb Npoaax 2120 -1811 131 -2 134 118
BanoBas npuobbinb (YObITOK) 2100 690 881 819 196
Kommepyeckne pacxofpl 2210 -74 114 -77 331
YnpasneHyeckune pacxoabl 2220 -253 138 -247 525
MpubbINb (YyObITOK) OT Npoaax 2200 363 629 494 340
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 2 5
MpoLEHTbI K NONyYeHnto 2320 0 0
MpoueHTbl K ynnaTe 2330 -26 442 -23 309
Mpoune goxopbl 2340 31 330 50 613
Mpoymne pacxogbl 2350 -280 381 -476 885
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 88 138 44 764
TeKyLwmii Hanor Ha NpuobINb 2410 -24 560 -14 200
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 9 652 4 364
V3amMeHeHVe OTNOXEHHbIX HANoOroBbix 0683aTeNsLCTB 2430 -747 7
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -1 972 876
Mpouee 2460 -915 -1 037
Yucrtasa npubbinb (YObITOK) 2400 59 944 30410
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2414 2710

pabOTHMKOB




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AapeaupoeaHHblu 6asiaHc AGConoTHbIE BENMUYMHBI K BantoTe 6anaHca U3meHeHuns
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 174 178280 0,010382 | 8,83285 178106 102359,77 | 52,01982587
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 697663 878348 41,62682| 43,5176 180685 25,8986072 | 52,77308028
3anacbl 1 3aTparbl 484824 473410 28,92755| 23,455 -11414 -2,35425639 | -3,333713027
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 1182661 1530038 70,56475 | 75,8054 347377 29,3724914 | 101,4591931
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 493333 488337 29,43525 | 24,1946 -4996 -1,01270339 | -1,459193121
Wroro aktneos 1675994 2018375 100 100 342381 20,4285338 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 505122 588434 30,13865| 29,1538 83312 16,4934412 | 24,33312596
KpaTkocpouHble KpeauTb! v 3aniMbi 288540 301027 17,21605| 14,9143 12487 4,32764955 | 3,647106586
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 793662 889461 47,3547 | 44,0682 95799 12,0705036 | 27,98023255
[lonrocpoyHbIvi 3aeMHBbIN KanuTan (4onrocpoyHbie 0basarenscTBa) 4619 200754 0,275598 | 9,94632 196135 4246,26543 | 57,28559704
CoOCTBeHHBIV KanuTan 877713 928160 52,3697 | 45,9855 50447 5,74755074 | 14,73417041
Wroro naccusos 1675994 2018375 100 100 342381 20,4285338 100

rOpI/ISOHTaJ'IbeII;I aHanuns norneseH TemM, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasyiMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbII;I 6anaHc, ctonbel 7) TeMNoB POCTA BbIPYyYKN OT Npoaax,
KOTOpasa B Hallem criydae coCcTaBndaeT -0,15. Ecnu oHn Hmke - Heobxoanmo yBenu4ynBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

BaxHbIM nokasaTenem senstoTes cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUYUTESNEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaet
rpynny, M3MeHeHMe KOTOPOi BHOCUT Hanboree CyLLECTBEHHBI BKag B M3MEHeHUe BantoTbl 6anaHca. VIMeHHO rpynnbl ¢ MakcMmaribHbIMY nokasaTensiMu o ctonbuam 5 u 8 umetoT HaubornbLuee
BMUSIHWE Ha pe3ynbTarbl AEATENBHOCTM NPEANnpUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLLe OTYETHOro Neproaa yBENMUMBaETCS Mo CPaBHEHUIO C HaYanom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Her
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Ha
- TEeMMbl pPoCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaoT TEMMbl POCTAa BHEOOOPOTHbIX n
aKTVBOB; a
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTM OAO "BuocuHTes". OHa MOXET CMYyXUTb YEPHOBMKOM A CAaMOro obLLero npeAcTaBneHms o
NorIoXeHUN Aen Ha NpeanpusTun. Bonee TouHbIe BbIBOALI MOXHO cAenaTh TOMNbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. MpencTaBneHHble aanee BUabl aHannsa He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHme3s"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTMBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpefeneHHble cpoku. JTnkeuaHocTb GanaHca - HeobxoauMmoe ycrnoBre Goree obLEro NOHATUSA,
nnaTeXxecnocoGHOCTY opraHM3aLmm, To eCTb ee COCOBHOCTU NONMHOCTLIO BbIMOMHATL CBOW NIlaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTcs BO3MOXHOCTb MOSlyYeHUs KpeauTa, Aenosas u
chuckanbHasa penytauus v T.4.

AKTUBbI U 0653aTENbCTBA AENATCA Ha rpynnbl. AKTVBbI - B COOTBETCTBUM CO CPOKaMM NpeBpaLleHns nx
B AEHEXHY0 hopMy, 06A3aTenbCTBa - B COOTBETCTBMM CO CPOKaMU UX MoralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - JEHEXHbIE CyMMbl, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnaYeHbl
Tekywme cyeta. Cloga BXOAAT Takke KpaTKOCPOUHble hUHAHCOBLIE BIOXEHUS (LLeHHble Bymaru);

A2 - BbicTpopeanuayemMble akTUBbI - 3TO aKTUBbI, AN 00paLLeHUs KOTOPbIX B Hann4Hble CpeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpygHopeanuayemble akTUBbI - aKTMBbI, KOTOpbIE MII0X0 NOAAATCs peanusauum nnbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - 4ONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCTOSIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 178280 > ni-= 574783 Hert
A2 = 878348 > n2= 314678 Ja
A3 = 473410 > n3-= 200754 Ja
A4 = 488337 < n4 = 928160 Ja

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obdasaTtenbcTBam. anMeHﬂ}OTCﬂ cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nnukeMaHoCcTU (NokpbITusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,72. Takoe 3Ha4yeHne KTn roBOpuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3meLLeHbl
pauMoHanbHO U UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoahpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + M2) = 1,19. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU cYMTaEeTCsl Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee BpeMsi.

Kan = (A1) / (M1 + M2) = 0,2. BHumaHue! Takoin H13kuin Kan roBOpuUT O HU3KON NIUKBUAHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,96

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BNSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOrO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. Ha oMHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNnn4ymMHa coBCTBEHHOrO Kanutana;
- KaYeCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTH C y4EeTOM onepaumoHHOro U (MHaHCOBOrO pUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOA0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3Hoo6pasHbIX NpuudnH, npumeHsatoT ABCONKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "buocuHTtes" AEc = -33587, AEa = 167167, AEX = 468194. 3T0 3HaA4MT, 4YTO NpeanpustTue
UMeeT HopMarbHbIA TUMN OMHAHCOBOWM YCTOMYMBOCTU. Ha npegnpuaTum onTumarnsHO codeTarTcs
COOCTBEHHbIE 1 KPeOUTHbIE PECYPChbI, TEKYLLME aKTUBbI U KPEAUTOPCKAA 3a40IIKEHHOCTb.
MnaTexecnocobHOCTb NPeanpUATUSA rapaHTUpoBaHa.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuvTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,29). MNpeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 06OPOTHLIX CPeacTB B 06LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,93). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhdpuumneHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,47). CobCTBEHHbIX 0B0POTHBIX MCTOYHMKOM HEe XBaTaeT Ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsIHUE OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOMbILLIEHHbIX NPESNPUATUNA.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,53) n koadhdurumeHTa 4OoNrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,18) B gaHHbIN 06bem paboT He BxoauT. [na Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,42) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,48) HWxe HopMbl, ANs NoBblweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBOI HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,46) HEBLICOK, A0MNs COOCTBEHHbLIX CPeaCcTB HegocTaTouHa aAns
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,54) xapaktepusyeT npeanpusatue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
K03hpMLMEHTa COOTHOLLEHNA MOBUIbHBIX U UMMOBUNM30BaHHbIX cpeacTs (Km/u = 3,13)
cneunuyHO AN KaXaon OTAeNbHON OTpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa ABNAETCS NONOXUTENbHON TeHAeHUMen. KoadhdumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,32) paccmaTpuBaeTcs B AuHamuke: cHmwkeHue Knb - nokasatenb (OMHAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHMS BEPOATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan yctonumBocTh - 5 u3 10, To ectb 0,5



OAO "buocuHme3s"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unuv NpomMbilUIIEHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 |'|y6J'Il4KleT OaHHble O cpeaAHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpuaTmna C OI'Iy6J'IMKOBaHHbIMI/1 3Ha4YeHnAMN,
3aunHTepecoBaHHbIe nNnua MoryT caenatb BblBO4 O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTuA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble MO peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxablil MOXeT CaMOCTOATENbHO OLEHNUTL BEPOATHOCTb BHEMNMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeAEeHbl Aanee.

Mokasatenb peHTtabenbHoct OAO "BuocuHres"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, Npuxoasiueincs
Ha eQnHULY peanusoBaHHOW NPOAYKLUMM N ABMNSIETCS BaXXHbIM Nokasatenem ans
COMOCTaBMNEHWS NPeANnpUsTAA OQHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQO "buocuHTes" He ysenuuunach, Npubbinb He noBbicunack. Ha npeanpuatu
CYLLECTBYIOT siBHble Npobnembl co cobiToM. PeHTabenbHOCTb Npogax He
noBbICUNAach, YTO ABMSIETCS BaXXHbIM NokasaTenem yxyaLeHus kayecTsa
MEeHeXXMeEHTa N 3¢PPEKTUBHOCTU COLITOBOW NOSNTUKN.

14,53

16,74

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpuBNeYeHns cpencTts. B otyeTHOM nepuoge
HabntogaeTca ysenuyeHne 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6uas peHTabenbHOCTb NoBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

4,77

2,63

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinu 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONpaBAaHbl.

6,64

3,52

- peHTabenbHOCTL BHEOOOPOTHLIX aKTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UuncTtaa npubbinb nosbicunack. CTOMMOCTb BHEOOOPOTHLIX aKTUBOB HE BO3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUoeE.

12,21

6,10




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpWGLINM CONPOBOXAAETCH YBENMYEHNeM 3aTpaT. PeHTabenbsHOCTU n3gepek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

17,00

20,10

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs AOMrOCPOYHOro Kanutana (kak COGCTBEHHOrO, TaK U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

8,77

5,16

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (hOHAOB HE NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICKUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

22,43

10,45

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MokasaTenei B NpeadblayLume rofbl, Y4Tto u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11 BbIroga Bnagersbly BKNaabiBaTb Kanutan B CbMpMyZ

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "BbuocuHmes"
AHanu3s desioeoll akmueHocmu

[enoBasi akTMBHOCTb - 3TO (PMHaAHCOBasA OLEHKa OEeATENbHOCTN NPEeAnpUATUA OTHOCUTENBHO BEMNUYMHDI
3a[eNCTBOBaAHHbIX PECYPCOB UNU BEMNUYMHBI NX NOTpebneHnsa B npouecce paboyero uukna. BaxHbin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOPOCTb 060poTa CpeaCTB: YeM Bbllie 060POT, TEM MEHbLUE Ha
KaxkabIi 000pPOT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACX040B, a 3Ha4YuUT - TeM adhdhekTMBHEN paboTa

npeanpusaTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gomkeH 6bIThb Bhile pocTa 06beMOoB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSIKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=197,12 > Tp = 84,72 < Ta = 120,43 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocTta npubbinm
(Tn) BbiWwe Temna pocTta peHTabensHocTH (Tp), KOTOPLIN HUXKE TeMna pocTa akTuBoB (Ta). Beipyyka He

pacTer.

OTHOCUTENbHbIE NMOKa3aTenun AernoBoi akTMBHOCTY YA0BGHO paccMaTtpuBaTh B AuHamuKe. [ns aToro
BbIMOMHAETCA CPaBHEHWE C aHaNOrMYHbLIMMK NnokasaTenamu npeasbiayLero nepuoaa. Mpu HakonneHum
MHGOPMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[aHHOM OT4eTe 3TO He AenaeTcs. Cpean OTHOCUTENbHbLIX NMoKasaTtenei, Kak NPpaBuno, BbiAensaoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAUTENBHOCTL TPpyAa. XapakTepusyeT apdeKTUBHOCTb UCMONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHMS KBanMgMKaLMm nepcoHana u MogepHU3aLmm OCHOBHbIX
CpencTB.

1036,46

1089,78

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUINCA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyD.OBaHMF|.

6,09

6,83

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHBLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHasi
cTpaTternyeckasi 3agada.

1,35

1,74

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLlee O CHKEHUN adhpeKTUBHOCTM paboTbl NpeanpuaTus.

269,47

210,21

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHLIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BenNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb30BaHUK. MpryYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE Cepbe3HON CTpaTErM4eckon 3agadu.

1,84

2,46




CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOLOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi NepUoL,

197,87

148,55

KoachbdpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aToT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, U3NuLLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

5,34

6,03

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

68,40

60,51

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOL KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeumno, o3HavaeT npobriemy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

3,18

4,22

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

114,96

86,51

KoadhpuumeHT o6opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00IMKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

4,68

5,49

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

78,04

66,52

KoachdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
cobCTBEHHUKN NpeanpuaTnsa. YacTb cOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

2,74

3,38

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060opaymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

183,35

147,02

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4YeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTU.

105,31

80,49

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwan oLeHKa aenoBomn aktTuBHocTu - O u3s 11, To ectb O

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNOBON akTUBHOCTU ByayT CKOPPEKTUPOBAHbI 1
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "BuocuHTes" AONOMHUTENEBHO.

3aknro4yeHue

B "cTtaHgoapTHbIN" 06BbeM paboT No aKcnpecc-aHann3y BXOAUT TONbKO ANarHOCTMKa "y3KMX MeCT" Ha
npeanpuatun. OgHako B aToM OTYeTe AaHbl Takke HEKOTopble pekoMeHaauun o yCTpaHeHuto
BbISIBIEHHbIX Npobrem. CepbesHbli NOAX0A K hrHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHue JoKyMeHTauuy NnpeanpuaTus. TOMbKO B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
NOMNOXUTENbHbIN 3hdekT.

anBeﬂeHHaﬂ HXXe 3KCnpecc-oueHKa ABnAaeTca "©a3oBon". DTO 3HAYUT, YTO Ha pe3ynbTaTt 3TOW OLIEHKU
BIMUAIOT TOJNBKO NMapaMeTpbl 6yxranTepCK0171 OTYETHOCTU KOMMaHUN Ha Bbl6paHHOM MHTEepBarne BpeMeHu.
OTa oueHKa OTHOCUTCA K Kateropuum "beHp.aMeHTaJ'lebIX", TaK Kak UMEeHHO beHp.aMeHTaJ'lebIﬁ aHanmsa
n3y4vaert Ct)I/IHaHCOBbIe nokasartesim 3KOHOMUKKN, OTpacin N KOMMNaHn n Ha 3TOM OCHOBaHUM ienaeT BbIBO
O nepcnekTnBax MHBECTMUMIA. Takon noxonq npuMmeHnm gna Bblpa6OTKM CTpaTtern4eckoro HanpasneHud, 1o
€CTb And NPpUHATUA ynpaBlieHYeCKUX N MHBECTULIMOHHbIX peLueHwZ Ha OANUTEenbHbIN CPOK.

Onsi reHepauuy CUIOMWHYTHOWM NpUObLINK Ha BupXe LeHHbIX Bymar B OMNOMHEHWE K pe3ynbTaTtam
aHanusa "HesaBncUMMON (OMHAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoct OAO "BuocuHrtes"
no 10-6annsHou (ot 0 ao 10) wkane - 4,92;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» LWWKane - TBepaasn 3

YpoBeHb pucka uHBectupoBaHusa 3a 2012 roa: MNMpuemnembin

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"BrocuHTes" 6yayT BHECEHBI UBMEHEHUS. YTOUYHEHHAs! OLiEHKa BbICTaBMSIETCH B OTPACNeBOM penTUHre
KOMMaHW1 3a TeKyLUMIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "buocuHTes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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