OAOQO "BuocuHme3"

banaHc (Popma Nel) 2010 a.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbIE AKTVBbI
HemaTepuanbHble akTuBbl 110 656 1 803
OCHOBHblE CpeacTBa 120 425 357 436 603
Hes3aBepLUueHHOE CTPOUTENBCTBO 130 35417 28 298
[oxoaHble BNOXEHUA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBbLIE BNOXEHUSI 140 2010 2010
OTNOXEHHbIE HANOroBbIE aKTUBbI 145 2 499 2 492
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 1 368 724
WToro no pazpgeny I{ 190 467 307 471 930
Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 475 291 533 854

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 190 824 242 651
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 81 867 99 840

- roToBas NpoAyKUus 1 ToBapbl ANA nepenpogaxu (214 181 905 158 088

- TOBapbl OTIPYXEHHbIE 215 1 858 0

- pacxoabl bygywnx nepnogos 216 18 837 33 275

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 11 636 10 270
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
oxuaatotcsa bonee Yyem Yepes 12 mecsLeB nocrne 230 365 275
OTYETHOW AaThl)

- B TOM YMCJI€ MOKyNaTenu U 3akasydnkm 0 0
[ebutopckasn 3agomkeHHOCTb (MnaTexu No KOTopoKr
oXunparTtcs B TedeHne 12 mecsaues nocne otyetHon | 240 469 491 701 855
Aatbl)

- B TOM YuChne NoKynaTtenu 1 3akasynku 445 981 668 669
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHWS 250 0 0
[eHexHble cpefcTea 260 26 546 7118
IMpoyne 060pOTHLIE aKTUBHI 270 0 0

WUrtoro no paspeny || 290 983 329 1253372

BAJIAHC (cymma ctpok 190+290)( 300 1 450 636 1725 302

TNTACCUB
. KAIMMTAI N PE3SEPBbI

YcTaBHbIV kKanutan 410 286 286
CobCTBEHHbIE akUWK, BblKyMNNeHHbIE Y akUMOHEPOB 411 0 0
[lo6aBOYHbIV KanuTan 420 372 488 367 750
Pe3epBHbIV kanutan, B TOM YuCne: 430 72 72

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 431 72 72
3aKoOHOAATENbCTBOM

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbITbIA YObITOK) | 470 419 633 479 889

Wrtoro no pasgeny 1111490 792 479 847 997

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA




3anMbl 1 KPeanThI 510 0 0
OTnoXeHHble HanoroBble 06s3aTenbCTBA 515 4 366 4627
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Wrtoro no paspgeny 1V| 590 4 366 4627
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeanTbI 610 218 000 278 002
Kpeautopckas 3agomkeHHOCTb, B TOM YuUcre: 620 435 285 580 975
- NOCTaBLUMKN U NOAPAOYUKN 621 328 232 516 880
- 3a[0IMKEHHOCTb Nepes NepcoHanom opraHnsaumm | 622 18 768 24 365
- 3a0JIKEHHOCTb Nepeq rocyaapCTBEHHbIMU 623 9221 8 887
BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTb MO Hanoram 1 céopam 624 28 455 18 195
- Npoyune KpeamTopsbl 625 50 609 12 648
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no
630 17 8
Bbinnare 4oxonos (75)
Hoxopgbl 6yaywimx nepmogos (98) 640 489 354
PesepBbl NpeacTosALmnx pacxoqos 1 nnatexen (96) 650 0 13 339
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
Wrtoro no pasgeny V| 690 653 791 872 678
BANAHC (cymma cTpok 490+590+690)( 700 1450 636 1725 302

Omyem o npubbinsx u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbI Nepuog,

3a aHanorn4HbIi
nepuoz NpoLLroro
rona

[oxofabl 1 pacxogbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 3095 155 2 493 602
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykunn, pad 020 -2 099 892 -1 823 354
Banosas npu6binb 029 995 263 670 248
Kommepyeckune pacxogbl 030 -72 031 -69 428
YnpasneH4yeckne pacxogbl 040 -222 660 -183 438
Mpunbbinb (y6bITOK) OT Npogax 050 700 572 417 382
[Mpoyre goxoabl U pacxodbl

MpoueHTbI K NoMy4YeHnto 060 6 0
MpoueHTbI K ynnaTte 070 -27 665 -44 807
Hoxoabl OT yyacTus B Apyrnx opraHmsaumsix 080 0 0
Mpoyne onepaLmnoHHbIe AOX0AbI 090 196 341 279 861
Mpoyre onepaLnoHHbIE pacxoabl 100 -789 145 -592 139
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxoapl 130 0 0
MpnbbInb (YOBITOK) A0 HANOroobnoXeHus 140 80 109 60 297
OTnoXeHHble HanoroBble akTVBbl 141 -7 -245
OTnoXxeHHble Hanorosble 06s13aTenbLCTBA 142 -395 1320
TekyLmin Hanor Ha Npubbinb 150 -20 326 -18 721
Hanor Ha npubbink 3a nNpeabiaywmne oTYeTHLIE nepuoasbl 151 0 0
YucTas npubbinb (yBbITOK) OTHETHOro neproaa 190 59 381 42 651
CnpaBo4HO.

MocTosiHHbIE HanoroBkle 06s3aTenbCTBA (aKTUBDI) 200 4573 6 182
Ba3zoBas npubbinb (yObITOK) Ha akUmMio 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha aKLUMIO 220 0 0
CBeneHns 0 CpeaHECTIMCOYHO YNCIIEHHOCT PaBoTHUKOB 2 786 2 833




OAO "BbuocuHme3s"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa 1 KpaTKoCpoYHbIe (OMHAHCOBbLIE BIIOXKEHUS 26 546 7118 1,8 0,4 -19 428 -73,19 -7,07
[ebutopckas 3af0MmKeHHOCTb U MPoYMe 06OPOTHbIE aKTUBbI 471 349 701 855 32,5 40,7 230 506 48,90 83,92
3anachk!  3arparbl 485 069 544 124 334 315 59 055 12,17 21,50
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 982 964 1253 097 67,8 72,6 270133 27,48 98,35
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 467 672 472 205 32,2 27,4 4533 0,97 1,65
Wroro aktneoB 1 450 636 1725302 100,0 100,0 274 666 18,93 100,00
MACCIVB
KpepuTopckas 3a40mkeHHOCTb 1 MpoYne KpaTkoCpoYHble MNaccuBbl 435 302 594 322 30,0 34,4 159 020 36,53 57,90
KpaTkocpoyHble KpeanTbl U 3aiMbl 218 000 278 002 15,0 16,1 60 002 27,52 21,85
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYvHble 0bsi3aTensCcTea) 653 302 872 324 45,0 50,6 219 022 33,53 79,74
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHble 00sS3aTensLCTBa) 4 366 4627 0,3 0,3 261 5,98 0,10
CoOCTBEHHBIV KanuTan 792 968 848 351 54,7 49,2 55 383 6,98 20,16
Wroro naccusoB 1 450 636 1725302 100,0 100,0 274 666 18,93 100,00

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO MNOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi 6anaHc, ctonbel 7) TeMMNoB pocTa BbIPyYkU OT NPoAax, kotopast
B Halllem crnyyae coctaBnsiet 0,24. ECnu OHW HUXE - HYHO 06paTnTb 0CO60e BHUMaHWE Ha yryyLleHre 3TuX rokasarenei.

BaxHbIM nokasaTenem sBnstoTes cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUYUTESNEH «BeC» AaHHOM rpynmbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaet
rpynrny, M3MeHeHWe KOTopoii GonbLLe BCEro BNMSIET HA U3MeHEeHWe BantoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuMarnbHbIMU NokasaTtensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- TeMnbl POCTa BaNThbl 6GanaHca BblLLe YPOBHA I/IHq)J'IFlLlI/II/I ﬂa
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BbllUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aeMmHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MMKEHHOCTM NPUMEPHO OaMnHaKoBbIe (OTKIIOHEHWE He Gonee 20%); Ja
- pons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHWe He Bonee 20%); Ja
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKITOHEHWE He Gonee 20%); Her
- B banaHce OTCYTCTBYKOT HEMNOKPbIThIE y6bITKI/I ﬂa

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

OT0 NepBoHaYarnbHasi XapakTepUCTMKa Npy aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckoi otyeTHocT OAO "BrocnHTes". OHa MOXET CINYXWUTb YEPHOBWKOM AJ1s1 CamMoro o6LLEero NpeacTaBneHns
0 NONoXeHUN Aen Ha npeanpusaTuM. KoHKpeTHbIe pekoMeHaaLUmMmn MOXHO AaThb TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. [MpencTaBneHHble aanee BUabl aHanm3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "BbuocuHmes"
AHanu3 nukeudHocmu 6anaHca u niame)xecrnocobHocmu

JInkenaHocTb GanaHca - 3To CNOCOGHOCTL aKTMBOB BbiTh Pean3oBaHHbLIMK MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JTukenaHocTb 6anaHca - Heobxoammoe ycrosue 6onee oBLEro MNOHATUS,
nnaTexecnocoGHOCTY OpraHM3auum, To eCTb ee BO3MOXHOCTU CBOEBPEMEHHO BbINOSHATL CBOU
nnaTexHble oba3atenscTea. MnaTexecnocoGHOCTLIO ONpeaenstTcs POPMbl U YCIOBUA KOMMEPYECKNX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMUN CO CPOKaMM NPeBpPaLLEHNs 1X
B leHEeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaneHHO MoryT BbiTb onnayveHbl Tekylme cyeta. Cioga BXOAAT Takke KpaTKOCPOYHble (PUHAHCOBbIE
BMNOXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHW ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbBIE aKTMBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7 118 > MMil= 580 983 Het
A2 = 701 855 > M2-= 291 341 [a
A3 = 510 849 > N3= 4627 Ha
A4 = 505 480 < N4-= 848 351 Ja

O nuksugHoctn 6anaHca OAO "BuocuHTes" MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO OANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevYeHmne KpaTtkoCpOYHbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmaTmna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac NpoYHOCTY,
KOTOpPbIN MNOABMNSETCS U3-3a NPEBLILLEHNS CTOUMOCTU NUKBUAHOIO UMYLLIECTBA Ha4 UMEILWNMNCS
obsA3aTenLCcTBaMm.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,4. Takoe 3Ha4yeHne Kn roBoput 0 TOM, YTO OBOPOTHBLIX CPeaCcTB
AOCTaTOYHO A5 NOKPbITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH60poTHbIE CpeacTBa pasMeLleHbl
pauMoHanbHO N UCMoNb3YyTCHA U 3MEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOn) NUKBMaHOCTM Kkrn. STOT koadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + MN2) = 0,81. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B Brvxkanilee BpeMs.

Kan = A1/(MN1+MN2) = 0,01. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeaCTB.

4. OBWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHanbHON NponopLmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K= (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M113) =0,7

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "buocuHme3s"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MNacCUBOB C MUHUMAanbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. Ha oMHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNn4yMHa cOBCTBEHHOrO Kanutana;
- Ka4eCcTBO aKTUBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OnepaLMoHHOro 1 (OMHAHCOBOIO pUcKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsa o60o6LeHns Takoro MHOXeCTBa pasHopoaHbIX dhakTtopos, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu npuMeHsATCS Anga onpegenexHys Tuna uHaHCOBOW YyCTOMYNMBOCTH.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos v 3aTtpart (AER);
- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "buocuHTtes" AEc = -167703, AEA = -163076, AEZ = 114926. 3TO 3Ha4uT, YTO NpeanpuaTve
PMHAHCOBO HeyCcToM4mMBO. [NnaTtexecnocobHOCTb NpeanpuaTnsa HapyleHa. OHO BbIHYXXOEHO
npuBnekaTb AONONMHUTENbHbIE MCTOYHUKN MOKPLITUSA 3anacoB 1 3aTpaT. Kak npasuno, HabnogaeTcs
CHWKEeHWe JOXOAHOCTU NMPOU3BOACTBA. TeM He MeHee BO3MOXHOCTU AN yryylleHnsa cutyauumm eLle
NUMeIoTCS.

OTHOCUTENBHBbIE nokasatenu pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=0,30) - npeanpusatue nveet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABMCUMOWN hnHAHCOBON NonNuTukK. KoadpdpumumeHt
obecneyeHHOCTU MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=0,69) - obbem
COBCTBEHHbIX CPEACTB B BEMMYMHE 3anacoB 1 3aTpaT He goctatoveH. KoadhpmumeHtT MaHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,44) - co6CcTBEHHbIX 0OOPOTHBIX MCTOYHMKOM HE XBaTaeT ans
nogaepxaHma Heob6xoamMmMoro ypoBHs 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl ONA NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,56) n koadhduumMeHTa 4ONrocpoYHOro NpmUBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,01) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbINK, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTM
nmyectsa (Kpeu = 0,45) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUN. 3HaYeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,59) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBOI HE3AaBUCUMOCTU MPeanpuUATUs.

KoadpdpumumeHT aBToHOMUM (Ka= 0,49) HEBLICOK, A0oMs COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCUMOWN (PUHAHCOBOW MOSNUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, unn koadduumeHT rupuHra (Ks/c = 0,33) xapaktepusyeT npeanpusaTue Kak
He3aBMCMMOE OT BHELLHNX UCTOYHUKOB CpeacTB, nMmetoee (pMHaHCOBYHO aBTOHOMHOCTb. 3Ha4YeHue
koadhdULMEHTA COOTHOLLEHUSI MOBUNBbHBLIX U1 UMMOBUNU3oBaHHbIX cpeacTe (Km/n = 2,66)
cneunuyHO AN KaXaon OTAeNbHON 0Tpacruv, HO MpU NPOYMX PaBHbIX YCIOBUAX yBENMYeHue
koadhduLmMeHTa AaBNAETCS NONOXUTENbHON TeHAeHUMen. KoaddumumeHT nporHo3a 6aHkpoTcTBa (Knb6 =
0,22) paccmaTtpuBaeTcs B AuHamuke: cHmwkeHne Knb - nokasatenb (oMHaAHCOBbIX 3aTpygHEHWUI 1
MOBbILLEHNS BEPOATHOCTM BaHKpoTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTtu - 4 us 10, To ectb 0,4



OAO "buocuHme3s"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3EKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMbiLUfIEHHbIE rpynbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMUX 3HAYEHUSIX NoKasaTenemn
peHTabenbHocTN. ConocTaBmnss nokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAaYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BblBOA4 O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Hawen cTpaHe
oTpacneBble 1 perMoHanbHble KoadhduumneHTax peHtabensHocTn Nyénukyet denepansHas cnyxoba
rocyapCTBEHHONM CTaTUCTMKN.

A Tenepb - BHUMaHWE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHbLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHeCcTaTUCTUYECKON CTAHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTMMU3NPYET 'CBOM A0OXOAbI U pacxonbl.
B aToM crniyvyae goumckanbHbI OpraHMOXeT NPUHATL PeELLEHNE O NPOBESEHUN NMPOBEPOYHBLIX MEPOMPUATUNA.
B paHHOM Bepcumn aKkcnpecc-aHanunsa He NPOBOAUTCHA CpaBHEHUE NokasaTenen peHTabenbHoCTn co
cpeaHecTaTUCTUYeCKUMU. [JaHHble No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
MOXET CaMOCTOATENbHO OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMeparbHON NPOBEPKMU.

Hanbonee yacto BCTpeYarLwmneca nokasartesum peHTa6eanocm npmeegeHbl HNXe.

3a 3a
Mokasatenb peHTtabenbHoct OAO "BuocuHres" OTYETHbIN | NpOLNbIA
nepuona, %|nepuoa, %

- peHTabenbHOCTb NPOoAaX NOKasblBaET, CKOMbKO NPUBLINM NPUXoanTcs Ha
eOuHMLY peann3oBaHHOW NPoayKUUnN U NPUMEHSETCH AN CONOCTaBneHus
npeanpusaTuin ogHomn otpacnu. B otuetHoM nepuoge Bbipydka OAO "BuocuHTes
yBenuuunach, Nnpubbinb noebicunack. Ha npeanpusatun oTcyTCcTBYOT Npobnemsl
cO cbbiToM. PeHTabenbHOCTb NPoAax NOBbICUNACh, YTO SABNAETCH BaXHbIM
rnokasaTtenem ynyJlleHns kayecTBa MeHeIKMeHTa 1 3 HEKTUBHOCTIN COLITOBON
NOMNUTUKN.

22,63 16,74

- obLas (skoHoMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpadeHo NpegnpusaTMem s nonyydeHus ogHoro pybns npubbinm He3aBMCUMO
OT UCTOYHMKOB NpUBIEeYeHnst cpeacTe. B otTyeTHOM nepuoge HabnwoaaeTcs 5,04 3,95
yBenuyeHne 6anaHcoBow NpmobbINM, CTOMMOCTb akTUBOB yBenuuunach. Obuas
peHTabenbHOCTL NOBbICUNACh, U 3TO FOBOPUT 06 OTCYTCTBUM BUOAUMbIX NpoGremM
Ha npeanpuaTUn.

- peHTabenbHOCTb COBCTBEHHOTO KanuTana nokasbiBaeT ahdeKTUBHOCTb
MCMONb30BaHWsi COBCTBEHHOTO KanuTana, TO eCTb BHECEHHbIX COBCTBEHHMKaMM 7,24 5,45
AeHer, UMyLLecTBa 1 T.4.MokasaTenn YUCToi NPUBLINN N COBCTBEHHOTO KanuTana
B OTYETHOM Nepuoae NPUBENM K yBENUYEHNI0 peHTabenbHOCTU NpeanpusTvs,
MO3TOMY BIIOXEHUSI COBCTBEHHMKOB OMpPaBaaHbl.

- peHTabenbHOCTb BHEOBOPOTHBLIX akTUBOB MOKasblBaeT 3Ha4YEeHNe YNCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
UncTas npubbinb NoBbicMNack, CTOMMOCTb BHEOBOPOTHLIX aKTMBOB BO3pacra. 12,64 8,55
CnepoBaTenbHO, NOBbICUIAch UX peHTabenbHOCTb, YTO rOBOPUT 06 MX
9 PEKTMBHOM UCMONB30BAHUN B OTYETHOM NEPUOLE.




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOSIbKO NMPUGLINKU OT NPOAAXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUATUS
B OTYETHOM MNepuoge.

29,26

20,10

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

9,71

7,66

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

18,59

13,23

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb Bnagenbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTH - 7 U3 8, To ecTb 0,88




OAO "BbuocuHmes"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO pe3ynbTatMBHOCTb pa6OTbI npeanpmnAaTna OTHOCUTESTbHO BEJNTUYUHbI
3a[eMNCTBOBAHHbIX pecypcoB nnun BennymnHbl UX 3aTpaTt B npouecce pa6oqero uukna. Becomebli nokasatesnb
[enoBOW akTUBHOCTM - CKOpPOCTb o6op0Ta cpencTB: 4em 6bICTpee 060p0T, TEM MEHbLLE Ha KaxabIn 060pOT
npmnxoanTca yCrnoBHO-NOCTOAHHbLIX pacxonoB, a 3Ha4YuT - TeM Bbllle Ct)I/IHaHCOBaFl SCbeeKTMBHOCTb

npeanpusaTUs.

AHanus genoBon akTUBHOCTW, KaK NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepeab, AOMKEH ObiTh BbILLE YBENMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=139,23>Tp =124,12 > Ta = 118,93 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmboinu (Tn)
Bbllle Temna pocTa peHTabenbHocTu (Tp), KOTOPbIM BbILE TeMna pocTa akTMeoB (Ta). Pecypchl
NpeanpuUsaTUa NCMNOMb3yTbCA paumMoHansHo, ero pabota MoxeT BbITb NpusHaHa 3 HEKTUBHON.

OTHOCKTENBHbIE NOKa3aTenun 4ef0BOM akTUBHOCTM NOME3HO paccmaTpuBaTb B AUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmoaa. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpacsin MOXXHO BbIMUCINUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,qw OTHOCUTENbHbLIX NoKasaTenen, kak npasuno, NPpUMEeHAT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTE TPyAa. XapakTtepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

1110,97

880,20

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka 3t eKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTerun yrnpaBneHus.

7,18

5,47

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konuyectee) o6opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
ycKopeHumn KpyroobopoTa cpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW.

1,95

1,63

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUaTUs.

187,26

223,40

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,77

2,43

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,.

131,88

150,41




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeaCcTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

6,13

6,15

CpepnHuii cpok oGopoTa MaTepuanbHbix cpeacte Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

59,50

59,31

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

5,28

4,19

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

69,10

87,18

KoadppumumeHT obopaunBaemMocTy KpeamuTopckon 3agomkeHHocT Oka.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opaynBaeMoCT MOXKET 03HaYaTb CHIDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

6,09

5,19

CpegHuin cpok obopoTa KpeamnTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

59,92

70,27

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

3,74

3,19

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTM.

128,61

146,48

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO yrnpasrieHnst 060pOTHLIMW CPEACTBaMM.

68,68

76,21

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn akTUBHocTU - 10 us 11, 1o ectb 0,91

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




NMPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnun KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLlleHbl B opyroM aokymeHTe. MHdopmauma o6 aTom 6yaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuye OAO "BuocuHTes" AONOMHUTENBHO.

3aknroyeHue

B "knaccmyeckuin" o6 bem paboT No aKkcnpecc-aHanuady BXOAUT TOMbKO AMAarHOCTUKa Npobrem Ha
npeanpustin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEeHAALMM MO NNKBUAALUN BblSIBNEHHbIX
npobrnemM. CepbesHbIi NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraeT TwaTtenbHoe nccrieqosaHue
OOKyMeHTauun npeanpuatus. Tonbko B 3TOM crnyyae pesynbTaTtbl PUHAHCOBOro aHanunsa aagyT
Xenaemblin pesynbrar.

OKcnpecc-oLeHKyY, MPUBEOEHHYIO HDKE, MOXHO Ha3BaTthb "6a3oBon". TO 3HAYUT, YTO HA UTOroBbIN
pe3yrbTaT BNUSOT TONbKO napamMmeTpbl OyxranTepckon OT4eTHOCTU NpeanpusiTusa Ha BolGpaHHOM
WHTEepBane BpeMeHU. ATy OLLEHKY MOXHO OTHECTM K KaTeropum "yHaameHTanbHbIX", Tak Kak MUMEHHO
dyHAAMeHTanbHbIN aHanu3 nsyvyaeTt UHAHCOBLIE NOKa3aTeNn S3KOHOMUKK, OTpacnu U NpeanpuaTus 1 Ha
3TOM OCHOBaHWUM pellaeT BOMPOC O NepcrnekTuBax UHBECTULMIA. Takol noxon NpUMeHUM Ans BblpaboTku
CTpaTernyeckoro HanpasneHunsi, To eCTb BO3MOXHOCTU MHBECTMPOBAHMSA U 3 PEKTUBHOMO YNpaBneHns Ha
ONUTENBHBIN CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINW Ha BUpXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTtam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMONb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "BuocuHres"
no 10-6annsHou (ot 0 ao 10) wkane - 7,12;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WIKane - TBepaan 4

YpoBeHb pucka uHeectupoBaHua 3a 2010 roa: O4yeHb HU3KUNA

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B huHanbHyto oueHky OAO
"BrocuHTes" 6yayT BBOAEHbI KOPEKTUBLI. Y TOYHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEWTUHTIE
KOMMaHW1 3a TEeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "buocuHTtes"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBUTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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