OAO " AKpuxuH"

BbanaHc (Popma Nel) 2009 e.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbLIE AKT/BbI
HemaTepuanbHble akTuBbl 110 696 656
OCHOBHbIE CpeacTBa 120 485 879 425 357
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 38 256 35417
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBBLIE BNOXEHUSI 140 2 025 2010
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 2781 2 499
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 368 1 368
Wtoro no pasgeny 1| 190 530 005 467 307
Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 335 039 475 291

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble 211 131 802 190 824
LEHHOCTU

- )XMBOTHbIE Ha BblpaLiMBaHNA U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 30 453 81 867

- roToBas NPoAYKUWs 1 ToBapbl ANA nepenpogaxu | 214 167 468 181 905

- TOBapbl OTIPYXEHHbIE 215 0 1 858

- pacxofpl byayLux nepronos 216 5316 18 837

- MpoYme 3anachl 1 3aTpaThl 217 0 0
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 14 589 11 636
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yem Yepes 12 mecsaLeB nocrne 230 517 365
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n sakas4uku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTopoKn
oXunparTtcs B TedeHne 12 mecsaues nocne otyetHon | 240 720 782 469 491
Aarbl)

- 8 MOM Yucsie NnoKynaTenu n sakas4mku 686 325 445 981
KpaTkocpoyHble (pMHaHCOBbLIE BNOXEHWS 250 0 0
[eHexHble cpefcTea 260 909 26 546
IMpoyne 060pOTHLIE aKTUBHI 270 0 0

Utoro no pasaeny 11| 290 1071 836 983 329

BAJIAHC (cymma cTpok 190+290)| 300 1601 841 1 450 636

TTACCUB
. KAIMMNTAI1 N PE3SEPBbI

YcTaBHbIV kKanutan 410 286 286
Cob6CTBEHHbIE aKLUMU, BbIKYMIEHHbIE Y aKLMOHEPOB 411 0 0
[o6aBOYHbIV KanuTan 420 375 482 372 488
Pe3epBHbI kanutan, 8 MoMm Yucre . 430 72 72

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 431 72 72
3aKoHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbLIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbinb (HENOKPbITbIM YObITOK) | 470 395 652 419 633

Utoro no pasgeny lll| 490 771 492 792 479
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeanThI 510 0 0




OTnoXeHHbIEe HanoroBble 06s3aTenbCTBA 515 6 461 4 366
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Utoro no pasgeny V| 590 6 461 4 366
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanTbI 610 298 766 218 000
Kpeavtopckas 3a40mkeHHOCTb, 8 MOoM YUCIIe 620 524 846 435 285
- MOCTaBLUMKN N NOAPAAYNKN 621 426 447 328 232
- 3a[0/MKEHHOCTb Nepeq NepcoHanom opraHnsauumn | 622 18 582 18 768
- 3a[JOMXEHHOCTb nepen rocyaapcTBEHHbIMU 623 16 155 9221

BHEOHODKETHLIMU hoHAaMMU
- 3a[J0MKEHHOCTbL MO Hanoram 1 céopam 624 22 838 28 455
- NpoYnNe KpeauTopsl 625 40 824 50 609
3a[0MmKeHHOCTb y4acTHUKaM (ydpeguTtensam) no 630 27 17

Bbinnare goxonos (75)

Hoxopgbl 6yaywimx nepmogos (98) 640 249 489
Pe3sepBbl NpeacTosALmnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
Wtoro no pasageny V| 690 823 888 653 791
BAJIAHC (cymma ctpok 490+590+690)| 700 1601 841 1 450 636

Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod 3a aHanornyHbIv
HanmeHoBaHue nokasarensi cmpo 3a oT4YeTHbIN nepuoa | nepuog npowunoro
KU rooa
OXOfbl U pacxogbl N0 06bI4HBIM BUAaM OEATENbHOCTU
Bblpyyka (HETTO) OT Npodaxu ToBapos, Npoaykumu, pal 010 2 493 602 2148 791
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykuum, pad 020 -1 823 354 -1 761 109
BanoBas npubbinb 029 670 248 387 682
Kommepyeckune pacxogbl 030 -69 428 -80 481
YnpaBneH4yeckme pacxoqpbl 040 -183 438 -236 886
Mpubbinb (yObITOK) OT Npogax 050 417 382 70 315
IMpoyne goxoabl 1 pacxonbl

MpoueHTbI K NoMy4YeHnto 060 0 0
IMpoueHTbI K ynnaTte 070 -44 807 -29 722
[oxoapl OT y4acTusi B ApYrMx opraHnsaumnax 080 0 2
Mpoyre onepaLmnoHHbIe AOX0AbI 090 279 861 208 269
Mpoyre onepaLynoHHbIE pacxoabl 100 -592 139 -229 324
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaumoHHble pacxoapl 130 0 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 60 297 19 540
OTNoOXeHHbIEe HanoroBble akTUBbI 141 -245 1742
OTno)xeHHble Hanorosble 06s13aTenbLCTBA 142 1320 53
TekyLmii Hanor Ha NpubbInb 150 -18 721 -18 089
Hanor Ha npubbinb 3a npegblayLine oT4YeTHbIE Nepuoabl 151 0 -704
YucTasn npmbbinb (yObITOK) OTYETHOro nepuoaa 190 42 651 2542
CnpaBo4HO.

MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBLI) 200 6 182 11 276
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0,0000 0,0000
PasBogHeHHas npubbinb (YObITOK) Ha akLuio 220 0,0000 0,0000
CBefieHnst 0 CPefHECMNUCOYHON YNCIIEHHOCTM PabOoTHMKOB 2 833 3284




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCONIOTHLIE BENTUYUHbI YRenkHele Beca, % N3meHeHus
K BantoTte 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 909 26 546 0,1 18 25637 2820,35 -16,96
[ebuTtopckasi 3300MKEHHOCTb 1 Mpo4ne 060POTHBIE aKTUBbI 720 782 471 349 45,0 32,5 -249 433 -34,61 164,96
3anachk!  3arparbl 349 628 485 069 21,8 334 135441 38,74 -89,57
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 1071319 982 964 66,9 67,8 -88 355 -8,25 58,43
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 530 522 467 672 33,1 32,2 -62 850 -11,85 41,57
Wroro aktneoB 1601 841 1 450 636 100,0 100,0 -151 205 -9,44 100,00
MACCIVB
KpeouTopckas 3agormKeHHOCTb U MPOYUe KPaTKOCPOYHbIE NacCuBbI 524 873 435 302 32,8 30,0 -89 571 -17,07 59,24
KpaTkocpoyHble KpeauTbl U 3aiMbl 298 766 218 000 18,7 15,0 -80 766 -27,03 53,41
Bcero kpaTkocpoyHbI 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 823 639 653 302 51,4 45,0 -170 337 -20,68 112,65
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTBa) 6 461 4 366 0,4 0,3 -2 095 -32,43 1,39
CobCTBEHHbIN KanuTan 771741 792 968 48,2 54,7 21 227 2,75 -14,04
Wroro naccusoB 1601 841 1 450 636 100,0 100,0 -151 205 -9,44 100,00

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHATH, HACKOSLKO BbILLE TEMMbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpervpoBaHHbIi 6anaHc, ctonbel 7) TeMMNoB pocTa BbIPyYkU OT NPoAax, kotopast
B HalleMm crnyyae cocTtasnsiet 0,16. Ecrniv oHW Huxke - HeoBXOAMMO YBENMUMBATL 3HAYEHUS NokasaTenei JaHHOW rpynnbl.

BaxHbIM nokasarenem senstoTces cTonbubl 5 n 8 ArpervpoeaHHoro 6anaHca. CtonbeL 5 roBopuT 0 TOM HACKOMNbKO 3HAYUTESIEH «BeC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynny, M3MeHeH1e KOTopoii GonbLLe BCEro BNUSIET Ha U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbLIMU NokasaTensmMu no ctonbuam 5 v 8 uMetoT HanbonbLuee BNUSIHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHCoOM cYUTaeTcs crienyrowWwmi:

- BanoTa 6anaHca B KOHLLE OTYETHOrO NepUoaa yBENMUMBAETCA N0 CPABHEHWIO C HaYarnoM rnepuoga Her
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BasntoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasMepbl ONTOCPOYHbIX MCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWLalT TEMNbl pOCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aJ0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIIoHeHue He 6onee 30%); Ja
- Temnbl pocTa AEOUTOPCKON M KPEAUTOPCKOW 3340MKEHHOCTY NMPUMEPHO OAMHAaKoBble (OTKIIOHEHVE He Gonee 30%); Ja
- B banaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 10 u3 12, 1o ectb 0,83

370 camas obLyas xapakTepucTuka Npu aHanmuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTr OAO "AkpuxuH". OHa MOXET CINYXUTb YEPHOBMKOM A CaMOro obLLero npeAcTaBneHms o
NorIoXeHUN Aen Ha NpeanpusTun. Bonee ToYHble BbIBOALI MOXHO cAenaTh TOMNbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. MpencraBneHHble aanee BUabl aHannsa He MeHee BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYNCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "AKpuxuH"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JInkBugHocTb GanaHca - 3To CNocoGHOCTb akTUBOB GbiTh peanu3oBaHHbIMU MO PIHOYHON LieHe B
onpefeneHHble cpoku. JTnkeuaHocTb 6anaHca - HeobxoauMmoe ycrnoBue Goree obLEro NOHATUSA,
nnaTeXxxecnocoGHOCTY opraHM3aLum, To eCTb ee COCOBHOCTM NONMHOCTLIO BbIMOMHATL CBOW NIaTEXHbIE
obsi3aTenbcTBa. MNnaTexecnocobHOCTbIO onpeaensoTca BO3MOXHOCTb MOSyYeHUs KpeauTa, Aenosas u
chuckanbHasa penytauus v T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI - B COOTBETCTBUM CO CPOKaMU NpeBpaLLeHust Ux
B ieHeXHY0 hopMy, 06s3aTeNnbCTRA - MO BPEMEHM KX noralleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIMU HEMEANEHHO MOTYT ObITb ONayYeHbl
Tekywme cdeta. Cloga BXOOAT Takke KpaTKOCPOUHble (bMHaHCOBbIE BNOXEHUS (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMeHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMYy;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO
BPEMEHW ANs NPOAAXW;

A4 - TpyoHOpeanuayeMble akTUBbI - aKTVBbI, KOTOPbIE UCNOMb3YOTCA B TEYEHWE ANUTENBHOIO Neproaa
BpEMEHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

N3 - fonrocpoyHble NaccuBbl - AOMTOCPOYHbIE KPeaUTbl U 3aeMHble CPeacTBa;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 26 546 > MMil= 435 302 Het
A2 = 469 491 > M2-= 218 000 Ha
A3 = 468 090 > N3= 4 366 Ha
Ad = 486 509 < N4= 792 968 Oa

O nuksugHoctn 6anaHca OAO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHeXHbIX CpeacTB NPeANnpUATUS HEe AOCTAaTOYHO OIS OCYLLECTBNEHUS Hanboree CpoYHbIX NraTexen.
OpaHuMM 13 cnocoboB UCNpaBneHns cUTyaunm MOXeT cTaTb NPUBIEYeHne KpaTKOCPOYHbIX KpeauToB,
rapaHTMen nNpu 3TOM MOTYT CINYXXWUTb ApYyrve rpynnbl akTMBOB. B cpegHecpoYHol nepcrnekTMBe akTuBbl
npeanpusaTus pacnpegenexsl paumMoHansHo. HeobxoamMm NocTosiHHBIA MOHUTOPUHT (OMHAHCOBOTO
COCTOSIHMSA 1151 CBOEBPEMEHHOTO BbISIBIEHMS NpobnemM 1 onsi X npegoTBpalleHnst B byayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMAHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTY,
BO3HMKaIOLWLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+2) = 1,48. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO Af15 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtensbcTe. OH60pOTHbIE cCpeacTBa pasMmeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3MEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocTh Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET

0BOOpPOTHBIX aKTMBOB.
KK = (AL+AZ) / (111 + 112) = U, /6. | aKOU HU3KUWN KKIT TOBOPUT O HEODXOAUMOCTM NepeBoda 4e0UTOPCKOU

3a0JTKEHHOCTN B IEHEeXHble aKTUBbI.




3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCSA Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = A1/(MN1+MN2) = 0,04. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

O6Lwwas oleHKa NMKBMAHOCTU U NnaTeXxecnocooHocTu - 5u3 7, To ectb 0,71



OAO "AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3HaYaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECUE CBOMX aKTMBOB M MAaCCUBOB C MUHMMAarbHbBIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX MU BHELLHUX
hakTopoB. XopoLuune nokasatenn puHyCTONYMBOCTU - 3TO YCIOBME NOCTOSAHHOM NMaTeXecnocobHOCTH,
WHBECTULIMOHHOW NpUBIieKaTeNbHOCTM U A4OMYCTUMOrO YPOBHS pUcka Ansa cobcTBEHHMKOB BusHeca.
durHaHcoBast yCTONYMBOCTb 3aBUCUT OT:
- BeNnn4ymMHa coBCTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB,
- YPOBEHb PeHTabEeNbHOCTM C y4ETOM OMnepaLMoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTL U BENUYMHA O0OXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEACTB.

[nsi 0606L1eHNs1 TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokaszaTtenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPMHaHCOBON YCTONYMBOCTM.
Ab6conioTHble nokasaTenu - 3To:

- n3nuuwek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- N3NULLEK/HEQOCTATOK (+/-) COBCTBEHHBIX OOOPOTHBLIX CPEACTB U AONTOCPOYHbIX 32aEMHbIX CPEACTB
ans opmupoBaHuns 3anacos u 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = -161266, AEa = -156900, AEZ = 61100. 3T0 3HauuUT, 4YTO NpegnpuaTne
hUHaHCOBO HeycTomumnBo. MnaTexecnocobHOCTb NpeanpuaTUS HapylweHa. OHO BbIHYXXAEHO
npvBnekaTb LONOMHUTENbHBLIE MCTOYHUKM MOKPLITUSA 3anacoB 1 3aTpaT. Kak npaeuno, HabnogaeTcs
CHWXEHMEe 0OXOOHOCTU NPOU3BOACTBA. TEM HE MEHEE BO3MOXHOCTM ANS YNy4dlleHnsa cuTyaumm elle
UMerTCS.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:
| rpynna - nokasaTenu, onpegensioLmne coctTosiHme 060pOTHbIX CPEACTB.

KoadhdumumeHT obecneyeHHocTn cobectBeHHbIMK cpeacTBamu (Ko=0,33) - npegnpuatue nmeet
[OCTaTOYHbIN 06bEM COOCTBEHHBLIX 0OOPOTHBIX CPeACTB B 00LLEN BENNYNHE OOOPOTHBLIX CPEACTB. ITO
rOBOPUT O BO3MOXHOCTU NPOBEAEeHNs He3aBUCMMOWN brHaHcoBow nonuTukn. KoadpdumuneHT
obecnevyeHHOCTN MaTepuarbHbIX 3anacoB coocTBeHHbIMK cpeacTBamn (Koms=0,67) - oobem
coOCTBEHHbIX CPeacTB B BEMNUYMHE 3anacoB 1 3aTpaT He AocTaTodeH. KoaddumumeHT MaHeBpeHHOCTH
cobcTBeHHoro kanuTana (Km=0,41) - cobcTBEHHBIX OOGOPOTHBLIX UCTOYHUKOM HE XBaTaeT AN
nogaepXaHnsa HeobxoanMoro ypoBHA 060POTHOTO KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCToaHne OCHOBHbIX CpeacCTB. lNokasatenu aton rpynnbl
CyuwleCTBeHHbIl Ana npon3BoACTBEHHbIX I'Ipep.l'lpMﬂTI/ll;l.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,59) n koachumumeHTa 4ONroCpoYHOro NpmBneYeHus
3aeMHbIx cpeacTt (Kgna = 0,01) B AaHHbIN 06beM paboT He BxoauT. [ns Kn He cywecTtByeT
HOPMaTUBHbIX 3HA4YEHWI, OH 3aBUCUT OT oTpacnu. [Ana ogHoro NnpeanpuaTusa aToT koadhnumneHT
NonesHo cpaBHMBATL C NpeabliayWnMmn nepmogamu; yeenumderHme Kn - nokasaTtenb TOro, 4To
NpeanpusaTUioO HEOGX0ANMO NPUBIEKATb AONTOCPOYHBLIE KPEAUTLI U 3aliMbl UMW YMEHbLLATb 00bEM
OCHOBHbIX cpeacTs. PocT Kona B gMHamuke - HeraTuBHasa TEHAEHLUMS, O3HaYaloLLasi, YTo npeanpustme
BCE CUITbHEE 3aBUCUT OT BHELUHUX MHBECTULUMA. HO ecnu KanuTanbHble BIIOXKEHUS, OCYLLLECTBRSIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
OOMroCPOYHbIX KpeanUToB LenecoobpasHo. 3HaveHne koadduumneHTa peanbHoi CTOMMOCTY UMYLLLECTBA
(Kpcu = 0,48) roBopuT O TOM, YTO CTOMMOCTb MMYLLLECTBA C Y4ETOM U3HOCA HMXKE HOPMAaTMBHbIX
3HayeHui. 3HavyeHne KoapurLmeHTa nmyLlecTsa NponM3BoaCTBEHHOro HasHavyeHus (KunH = 0,66)
HaxoauTca B Npefenax HopMaTUBHBLIX 3HAYEHU.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUsaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,55) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
Koadhpu1LMEHT COOTHOLLEHNA 3aEMHbIX U COBCTBEHHbLIX CPEeACTB, U koadduumeHT rmpuHra (Ks/c =
0,28) xapakTepuayeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLEHUS MOBUIbHbLIX Y
nMmmobunusoBaHHbIx cpedcts (Km/m = 2,10) cneundnyHO AN KaXaon OTAeNbHON oTpacru, HO npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadhdpmumeHT nporHosa 6aHkpoTcTBa (Knd = 0,23) paccmaTpmBaeTcsa B AUHAMUKE: CHKeHne Kno -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUSA BEPOSATHOCTU BaHKpPOTCTBa.

OueHKa aconioTHbIX NoKa3aTenen comHaHcoBan yctomumsocTu - 1 u3 3, To ectb 0,33
OueHKa OTHOCUTENbHbLIX NoKa3aTenen ouHaHcoBan YyCTOMYUBOCTHU - 4 U3 7, To ecTb 0,57



OAO "AKpuxuH"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ ycTosiBLUENCS PbIHOYHOW 3KOHOMWKOW TOProBasi nanata v npoMbiLUfIEHHbIE rpynbl
eXxerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTU. ConocTaenssi NokasaTeny CBOEro NpeanpusiTus Co CTaTUCTUYECKMMU AaHHbIMU,
3anHTepecoBaHHbIe NMLI@ MOryT CAenaTh BbiBoA O (hMHAHCOBOM MOMOXeEHUN NpeanpuaTust. B Hawwen
CTpaHe oTpacnesble U pernoHanbHble koaddumumeHTax peHTabenbHoCcTN NyonukyeT PegepanbHasa cnyxba
rocygapCTBEHHONM CTaTUCTUKN.

A Tenepb - BHUMaHWE: Hanoroeas MHCMEKUMsS MOXET BbIYMCINTL PEHTAGENbHOCTL MO NPeACTaBMeHHbIM B
GYyXOTYETHOCTU AAHHBIM U CPaBHUTL CO CPeAHECTaTUCTUYECKMMU. MpKU CUITBHOM HECOOTBETCTBUMCO
CpeaHEecTaTUCTUYECKON CTAHOBUTCS SICHO, YTO NPeAnpUATME " oNTUMU3NPYET CBON JoXxoab! U pacxoabl. B
3TOM crlyyae ucKarbHbI OPraHMOXET NPUHSATL PELLEHME O NPOBEeAEHNUN NPOBEPOYHBIX MeponpusaTHii. B
[laHHOW BepCcum aKCnpecc-aHanun3a He NPOBOAUTCS CpaBHEHUe nokasaTenei peHTabenbHOCTM Co
cpeaHecTaTUcTUYeckuMm. laHHble No peHTabenbHOCTM MOXKHO HaiTy Ha caiiTe rockomctaTa. Kaxgblii
MOXET CaMOCTOSITENBHO OLEHWUTL BEPOSTHOCTL BHEMNAHOBON KaMmeparbHON NpoBEpPKU.

Haunbonee yacTo BCTpeYarlwneca nokasartesn peHTa6eanocm npmeegeHbl HWXe.

3a 3a
Mokasatenb peHTabenbHocT OAO "AKPUXUH" OTYETHbIN | NpoLWNnbIN

nepuopa, %|nepuona, %

- peHTabenbHOCTb NPOoAaX MNOKa3bIBAET, CKOMbKO MPUOLINN NPUXOANTCH Ha
eOuHMLY peann3oBaHHOW NPoayKUUnM U NPUMEHSETCH AN CONOCTaBneHus
npeanpusaTuin ogHon otpacnu. B otuetHoM nepuoge Bbipydka OAO "AKpuxmH"
yBenuuunach, Npmbbinb noebicunack. Ha npeanpusatum oTcyTCcTBYOT Npobnemsl 16,74 3,27
co cObITOM. PeHTabenbHOCTb NPOAAX MOBLICUMNACH, YTO ABMSETCS BaXKHbIM
rnokasaTtenem yrnyJlleHns kayecTBa MeHeIKMeHTa 1 3 HEKTUBHOCTIN COLITOBON
NOMUTUKN.

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOMHWL 3aTpayeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinmu BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHns cpeacTte. B otyeTHOM nepuoge 3,95 1,22
HabntogaeTcsa yBenuyeHme 6anaHcoBON NpubbINKN, CTOUMOCTb aKTUBOB He
yBenunynnacb. Obas peHTabenbHOCTb NOBbICUNACh, U 3TO FOBOPUT 00
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

- peHTabenbHOCTb COBCTBEHHOrO KanuTana nokasbisaeT aEeKTMBHOCTb
MCNonb30BaHUS COBCTBEHHOTO KanuTana, TO eCTb BHECEHHbIX COBCTBEHHMKaMM
[eHer, umyliectsa v T.4.Mokasatenn YicTon NpubbInNy 1 coBCTBEHHOTO KanuTana 5,45 0,33
B OTYETHOM Nepuoae NPUBENM K YBENUYeHuo peHTabenbHOCTM NpeanpusaTys,
NO3TOMY BMOXEHUS COBCTBEHHUKOB OnpaBAaHbl.

- peHTabenbHOCTb BHEOBOPOTHBIX aKTUBOB NOKa3biBAET 3HAYEHMEe YNCTON
NpuBbINK, NpuxoasaLLencs Ha 1 py6nb CTOMMOCTM BHEOBOPOTHLIX aKTMBOB.
YucTasa npubbinb NOBLICUNACL, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacsa. 8,55 0,48
CnenosaTenbHO, NOBLICUNACh UX PEHTABENbHOCTL, YTO FOBOPUT 06 MX
3 (PEKTUBHOM MCMOMb30BAHNN B OTHYETHOM Nepuope.

- PeHTaBenbHOCTb OCHOBHOM AeSTENbHOCTU (OKyNaeMoCTb U3epKeK)
MoKa3bIBaeT, CKOSbKO NPUBLINK OT NPOAAXKM NPUXOAUTCS Ha 1 py6rib 3aTpar.
YBenuyeHmne npubuinu conpoBoKAAETCH YBenuueHnem 3atpaT. PeHTabenbHocTy 20,10 3,38
n3gepXeK He CHU3MNACch. OTO XOPOLLMIA NokasaTenb AeATENbHOCTY NPEANPUATUS
B OTYETHOM nepuoge.




- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb MCMONb30BaHUS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. VX peHTabenbHOCTb NoBbICHAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

7,66

2,51

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAack, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu UCcrnosb3oBaTbes 6onee ahHEKTUBHO.

13,23

4,02

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCT No OTPacnsAM M pervoHam Gasoi

AN CpaBHEHWS ABNSETCSA BeNUYMHa 3TWX MNokasaTtenei B npeablaywime rogel. Mpu HakonneHum
MHbopMaLMK No oTpacny koadUUMEHTbI peHTaGenbHOCTY BYAYT CKOPPEKTUPOBaHbI B APYroM oT4YeTe.

NHdopMaumsi o6 aTom GyaeT BeINIOXKeHa Ha caiiTe AOMNONHUTENBHO.

O6wasn oueHka peHTabenbHOCTU - 7 U3 8, To ecTb 0,88




OAO " AKpuxuH"
AHanu3 desnoeoli akmueHocmu

[JenoBas akTMBHOCTb - 3TO (PMHAHCOBAs OLeHKa AeATENbHOCTN NPEANPUATUS OTHOCUTENbHO BENUYMNHBI
aBaHCMPOBaHHbIX PECYPCOB UMK BENUYMHBI UX NOTpebneHns B npouecce paboyero uukna. Becombin
nokasaTenb AeroBOW aKTMBHOCTU - CKOPOCTb 060poTa CPeAcTB: YeM ObicTpee 06OpoT, TEM MeHbLUE Ha
Kaxkabli 000pOT NPUXOAUTCA YCIOBHO-MOCTOSHHBIX PAcXo4o0B, a 3HaYuT - TeM Bbille hnHaHCOBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus genoBon akTMBHOCTUOOLIYHO HauYMHaEeTCs C aHanu3a abCconoTHbIX NokasaTtenen, ¢ cobnogeHns
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bhile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSIKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=1677,85> Tp = 116,05 > Ta = 90,56 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN Bbile TeMna pocTa akTueoB (Ta). AKTMBbI He
yBEenM4MBaloTCS.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoii akTUBHOCTY NOSIE3HO paccMaTpuBaTh B AMHaMuKe. s aToro
MPOBOANTCA CPaBHEHWE C 3TUMM XKe NokasaTensMu npeablgyliero nepuoaa. Mpw HakonneHun
MHbOpMaLMK MO OTpaciv MOXHO OTCIeauTb cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCcTU. B
AaHHOM [OKYMEHTe 3To He Aenaetcs. Cpeau OTHOCUTENbHLIX MokasaTenen, kak NnpaBusio, NPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoanTENBHOCTE TPyAa. XapakTepusyeT pe3ynbTaTUBHOCTb
NCNosib30BaHUA TpyOOBbIX pecypcoB. POCT xapakTepuayeT noBbilIeHNEe
3P PEKTUBHOCTM UCMOMNBb30BAHUSA TPYAOBbLIX PECYPCOB N MMEET NONOXUTENBHbIN
acppekT. 880,20 654,32

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NMPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTerun yrnpaBneHus. 5,47 4,42

KoadhpuumeHT obLuen obopadnsaemoctu kanutana Ok. TOT 0606LLeHHbIN
nokasaTernb roBOPUT O CKOPOCTU (Konunyectee) o6opoToB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
ycKOpeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 1,63 1,34

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs. 223,40 272,09

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHLIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOM TaKTUKe. 2,43 2,00

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaANN3MpyeMbIi Nepuos,. 150,41 182,07




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOrO KanuTana, UsnuLIeK MaTepuanbHbiX 060POTHBLIX CpeacTB. HyxHo

6,15

6,41

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

59,31

56,91

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
3TO, KaK NpaBuIo, 03Ha4YaeT OTCyTCTBUE Npobnem co cobiToM. Yem Bbiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

4,19

2,98

CpenHuin cpok obopoTa aebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

87,18

122,52

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaEeMoOCT MOXKET O3HaYaTb CHIDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYHO 3a40/MKEHHOCTU KaK MCTOYHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYPCOB.

5,19

4,09

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

70,27

89,15

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,19

2,78

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

146,48

179,43

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKna - uenb ynpasrneHnss 060pOTHLIMU CPEACTBaAMM.

76,21

90,28

KoadppumumeHT yCcToN4YMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK NO OTpacnu NokasaTenu 4enoBON akTUMBHOCTU ByayT CKOPPEKTUPOBAHbI 1

pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha

ctpaHuue OAO "AKpUXUH" OONONHUTENBHO.




3aknro4yeHue

B "knaccuyeckuin” o6bem paboT no akcnpecc-aHanu3y BXoauT TONbKo obHapyxeHne npobnem Ha
npeanpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMeHAALMM Mo NNKBMOALUM
OBHapyXeHHbIX NpobremM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT geTtansHoe
nccnenoBaHue AOKYMeHTauum npeanpuatis. TonbKko B 3TOM Criydae pekoMeHAaLmMmn akoHoMucTa gagyT
Xenaemblin pesynbrar.

MpuBeaeHHas HKe IKCpecc-oLieHKa ABnAeTca "6asoBoii”. ATO 3HAYUT, YTO HA UTOTOBbLIN pesyrnbTaT
BNUAIOT TOMbKO AaHHbIe ByXranTepckoi OTYETHOCTM NPeAnpUATUA Ha BbIGPaHHOM UHTEpBAne BPeMeHM.
3OTa oLeHKa OTHOCUTCS K KaTeropumn "dpyHaameHTanbHbIX", Tak kKak UMeHHO ddyHaaMeHTanbHbI aHanus
n3y4yaeT PMHaAHCOBbIE MoKasaTeny 9KOHOMUKW, OTPacnun U NPeanpuaTUa 1 Ha 3TOM OCHOBaHUK Aenaet
BbIBO/, O MEPCMNeKTMBax MHBECTULIMIA. Takoi Noxod NpuMeHnM Ans BbipaBGoTKU CTpaTernyeckoro
HanpaBneHus, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUA 1 3pEKTUBHOIO YNPaBneHns Ha ANUTENbHbI
CPOK.

Ons reHepauun cnekynAaTMBHOW NPMOLINK Ha BUpXe LeHHbIX GyMar B JOMONHEHUE K pe3yrbTaTam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMOMNb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO " AKpUXUH"
no 10-6annsHou (ot 0 ao 10) wkane - 7,48;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WIKane - TBepaan 4

YpoBeHb pucka uHeectupoBaHua 3a 2009 roa: O4yeHb HU3KUNA

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"AKpUXMH" ByayT BBOOEHbI KOPEKTUBbLI. Y TOYHEHHAs! OLlEHKa BbICTaBMNSIETCS B OTPACNeBOM penTUHre
KOMMaHW1 3a TeKyLLWIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTy no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHus, NPEANIOKEHUS U 3asBKM HA HalLeM cauTe.
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