OAO "HK AnbsiHC"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1 390 0 16 843
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 14 26 37
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 29 252 347 21 967 886 15 350 464
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 84 31 746 89 157
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 56 578 89 874 124 025
WUTtoro no pasgeny | 1100 29 310413 22 089 532 15 580 526
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 0 18 15
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 0 0 0
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 4 598 561 5424 194 3377 743
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 818 8 626 404 11 443 434
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 66 862 32 075 78 978
Mpoyne 06opOTHbLIE aKTUBbI 1260 260 086 1 32 529
UTtoro no pasgeny |l 1200 4 926 327 14 082 692 14 932 699
BAJIAHC 1600 34 236 740 36 172 224 30513 225

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 888 000 888 000 888 000
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 581 910 581 910 581 910
PesepBHbIvi kanuTan 1360 44 400 44 400 44 400
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 7 455 559 7 008 045 6 775 115
Utoro no pasaeny il 1300 8 969 869 8 522 355 8 289 425

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 15 460 270 23 722 700 20 722 700
OTNOXEeHHbIE Harnoroeble 06s13aTeENbLCTBA 1420 8 654 15613 22 591
OueHouHble 06sa3aTensCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 0 0 0
WUtoro no pazaeny IV 1400 15 468 924 23 738 313 20 745 291
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 7 131762 3124019 439 196
Kpeaoutopckas 3a40rmKeHHOCTb 1520 2 431 287 436 432 454 747
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 418 158 731 445 786
Mpoune ob6si3aTen-cTBa 1550 234 480 192 374 138 780
WUtoro no pasgeny V 1500 9 797 947 3911 556 1478 509
BAJIAHC 1700 34 236 740 36 172 224 30513 225
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Omyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 53 738 168 48 901 550
CebecToumocTb npopax 2120 -52 085 095 -47 220 270
BanoBas npuobbinb (YObITOK) 2100 1653 073 1681 280
Kommepyeckne pacxofpl 2210 -378 264 -527 898
YnpasneHyeckune pacxoabl 2220 -378 902 -345 246
MpubbINb (YyObITOK) OT Npoaax 2200 895 907 808 136
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 900 171 202
MpoLEHTbI K NONyYeHnto 2320 1722 391 1548 792
MpoueHThl K ynnaTte 2330 -1 902 194 -2 046 742
Mpoune goxopbl 2340 25 468 1763 288
Mpoymne pacxogbl 2350 -1 092 429 -1 775 074
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 549 314 298 602
TeKyLwmii Hanor Ha NpuobINb 2410 -76 944 -13 930
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -171 819 -4 668
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 6 959 6 978
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -31 663 -57 411
Mpoyee 2460 -154 -1 310
Yucrtasa npubbinb (YObITOK) 2400 447 512 232 929
CBepgeHns 0 CpeHECNMCOYHOM YNCITEHHOCTH 7626 7710

pabOTHMKOB 3a MPeaLIECTBYIOLLMIA KareHaapHbIN rof

Mpumeyvanue. Mo gaHHbIM ExekBapTansHoro ot4eTa 3a 1 kBaptan 2014 r cpegHsis
YnCneHHoCcTb paboTHMKOB NpeanpuaTua 3a 2013 rog coctasuna 1 yenosek. B 1o xe
BpeMS cornacHo faHHbiM fogoBoro otyeta 3a 2013 rog 7626 yenoBek. PacxoxaeHne

npuHUnnmnanbHoOe.
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OAO "HK AnbsiHc"
A2peaupoeaHHbIU 6asnaHc

- YpaenbHble Beca, %
AepeaupoeaHHbili 6anaHc AGCONIOTHBIE BENUYUHbI  samore 6 98 WU3meHeHus
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHeu roga | Hauano | koHew | B a6c. Benuu. | k Hauany BanoTLI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTsa v KPaTKOCPOUHbIE PUHAHCOBLIE BIIOXKEHUS 8658479 67680 23,936821 0,19768 -8590799 -99,2183385 | 443,8579187
[OebuTopckas 3af0mKeHHOCTL 1 Mpodmre 06OpOTHbIE aKTUBbI 5424195 4858647 14,99547] 14,1913 -565548 -10,4263951 | 29,21997805
3anachl 1 3aTparbl 18 0 4,98E-05 0 -18 -100 0,00093
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 14082692 4926327 38,93234| 14,389 -9156365 -65,0185703 | 473,0788268
iMmMo6u1nmsoBaHHble cpeacTsa (BHeOBOPOTHLIE aKTVBbI) 22089532 29310413 61,06766 85,611 7220881 32,6891534 | -373,0788268
Wroro akTuBOB 36172224 34236740 100 100 -1935484 -5,35074647 100

NMACCUB
Kpeantopckast 3aa0MmKeHHOCTb 1 MpoYre KpaTkoCPOUHbIE MaccuBb 787537 2666185 2,177187| 7,7875 1878648 238,547268 |-97,06347353
KpaTkoCcpouHbIe KpeauTbl U 3aiMbl 3124019 7131762 8,636513| 20,8307 4007743 128,288048 |-207,0667079
Bcero kpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 06s3aTenscTBea) 3911556 9797947 10,8137 | 28,6182 5886391 150,487197 |-304,1301814
JonrocpoyHblil 3aeMHbIN KanuTan (4oNrocpoyHble 06s3aTenscTea) 23738313 15468924 65,6258 | 45,1822 -8269389 -34,8356221 | 427,2517365
CobCTBEHHbIV KanuTan 8522355 8969869 23,56049 | 26,1995 447514 5,2510603 |-23,12155513
Wroro naccueos 36172224 34236740 100 100 -1935484 -5,35074647 100

OpW30oHTanbHbI aHanM3 No3BonseT GbICTPO NOHSATH, HACKOIBKO Bbillle TEMMbl POcTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc,

B Hallem clny4yae cocTtaBndaer 0,10. Ecnu oHu Huxe - HY>XXHO 06paTI/ITI: ocoboe BHUMaHue Ha ynyyiwlieHune atnx nokasareneun.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHbIM nokasatenem siBnstoTcst ctonbubl 5 1 8 ArpernpoeaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOMNbKO 3HaUYUTeNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KOTOpPOW BHOCUT Havbornee CyLLecTBEHHbIV BkMag B U3MEHeHVe BantoThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonéuam 5 u 8 umetot Hanbonbluee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOaa YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Het
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pocTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 0653aTeNbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbIX aKTUBOB;
Het
- TEeMMbl POCTa AONTOCPOYHBLIX MCTOMHUKOB (PHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TEeMIbl POCTa BHEOGOPOTHbIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeauTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); [a
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25

370 nepBoHavarnbHas XapakTepucTyka Npu aHanuse AuHaMukK n cTpykTypbl Byxrantepckot otyeTHocT OAO "HK AnbsHc". 13 Hee pykoBOACTBO MOXET CAENaTh TONbKO NpeaBapuTenbHble
BbIBOAbI O MOMNOXEHUN AeN Ha NPeanpusiTum. Bonee TouHble BbIBOALI MOXHO CAeNath TOMbKO NpY AeTanbHOM M3yHeHUU AokyMeHTauuu. MNpeacTaBreHHble Hbke BUAbI aHanM3a Tak e BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "HK AnbsiHC"
AHanu3 nukeudHocmu 6anaHca u niame)xecrnocobHocmu

JlnkBnpgHocTb GanaHca - 3T0 CNoCOBHOCTL aKTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOM LieHe B
onpeaeneHHble cpoku. JTIMKBUOHOCTL GanaHca - HE0OX0ANMOE YCNOBME BaXKHEWULLENO MOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOMHATL CBOU NIiaTeXHble
obsizatenbcTBa. NnarexecnocobHOCTbIO onpeaenaTca POpMbl 1 YCIOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBbI 1 06A3aTeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B leHEeXHY0 hopMy, 06a3aTenbCTBa - MO BPEMEHU UX MOraLlEHNs.

Al - Hanbonee NUKBUOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbM AEHEXHbIX CPEACTB, KOTOPbie MOTYT ObITb
NCMONb30BaHbl NS BbINOMHEHUS TEKYLLMX pacyeToB HeMearneHHo. Cioaa BXOOAT TakkKe KpaTKOCPOUHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMe HEOONBLLIOro BpeMEH ANs NpeBRpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMAHbIE aKTUBbI) TPEOYIOT 3HAUUTENBHOrO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 67680 > ni-= 2665767 Het
A2 = 4858647 > n2= 7132180 Hert
A3 = 0 > ns3= 15468924 Hert
A4 = 29310413 < n4 = 8969869 Hert

O  nukBugHocTn 6anaHca OAO "HK AnbsiHC" MOXHO ckasaTb crefyollee:

B et = Ll rd T od i e~ B L P i LT R PR

CprKTypa aKTMBOB NPeAnpUaTUA He NO3BONSAET BbINONHUTL CPEAHECPOYHbIE 06$|3aTeJ'IbCTBa Op.HMM n3
cnocoboB UCNpaBneHns CUTyauun SBnseTcs NpuBnevYeHne CpeaHeCPOUHbIX KpeauToB, rapaHTUen KOTOPbIX
MOTYT CNYXWUTb ApYyrue rpynnsl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cenyac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKOMN NOMUTUKN. HeoBX0ANM NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS

OTHocuKTenbHbIe NokasaTenu NMUKBMAHOCTM U NNaTeXecnocobHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpuAaTmnAa oTteedarb N0 CBOUM obdasatenbcTBam. |/|CI'IOJ'Ib3yIOTCF| cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdbunumeHT TekyLen nukBuaHocTH (NokpblTua) KTn. OH xapakTepusyeT 3anac npoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEBbILLEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obsisatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M12) = 0,5. Takoe 3HayeHne KTn roBopuT 0 TOM, 4TO 06OPOTHLIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUS KPAaTKOCPOUHbIX 0083aTeNbCTB.

2. KoacbbmumeHT Kputndeckon (bbICTpon, CpovHOM) NUKBMAHOCTM Kkr. STOT KoahpnumneHT oTpaxaeT
NPOrHO3upyemble NnaTeXHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.


http://ppnf.ru

Kkn = (A1+A2) / (M1 + N2) = 0,5. Takon HU3knn Kkn roBoput 0 HeobxoanmocTn nepesoda Aebntopckon
3a00SDKEHHOCTU B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NMKBUOHOCTUN ABNSETCS Hanbonee XeCTkuM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeobX0AMMOCTUN NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,23

O6Lasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0
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OAO "HK AnbsiHC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUa PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasaTenu UHyCTONYMBOCTM - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMYCTUMOIO YPOBHS pyUcKa Ans
cobcTBEHHUKOB BM3Heca. PrMHaHCOBasi YCTONYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YPOBEHb PeHTABENBHOCTU C Y4ETOM ONEPaLMOHHOIO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabnnbHOCTL M BENMYMHA AOXOO0B;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

UT06bl COPUEHTUPOBATLCH B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSAOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oUHaHCOBOW YCTOMYMBOCTU.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "HK AnbsiHc" AEc = -20340544, AEp = -4871620, AEX = 2260142. 370 3HA4UT, 4YTO
npeanpusitue UHaAHCOBO HEYCTOMYMBO. [1naTexecnocobHOCTb NpeanpuaTns HapyweHa. OHo
BbIHY>XXOEHO NpuBriekaTb AOMOMHUTENbHbIE NCTOYHUKM NOKPLITMA 3anacoB 1 3aTpat. Kak npasuno,
HabnogaeTca CHUKeHNe AOXOAHOCTM NPOU3BOACTBA. TeM HE MeHee BO3MOXHOCTU NS yryylleHnst
cuUTyaumm eLle MMEeoTCA.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaenseT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMM cpeactBamu (Ko=-4,13). O6bem cobCTBEHHbIX
0BOpPOTHBIX CpeCcTB B 00LWen BennimHe o60opoTHLIX CPeacTB NPeanpusaTMs He 4ocTaTtodeH. ITo
rOBOPUT O CUITbHOW 3aBUCMMOCTU NPEANPUATUSA OT BHELLHEN Cpeabl U CAYXUT CUrHarnom o
HennaTexecnocobHocTu u yrpose 6aHkpoTcTBa.KoahnumeHT obecnedeHHOCT MaTepuanbHbIX
3anacoB cobcTBeHHbIMK cpeacTeamm (Koma=???*). KoadppuumeHT MaHEBPEHHOCTN COBCTBEHHOIO
kanuTtana (Km=-2,27). CobCTBEHHbIX 06OPOTHBIX NCTOYHMKOM HEe XBaTaeT Ana nogaepXaHus
HeobX0ANMOro ypoBHSA 0BOPOTHOrO KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 3,27) n koadhduumeHTa 4OnrocpoYHOro npmusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,63) B AaHHbIN 06beM paboT He BxoauT. Ana Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTuS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(Kvnn = 0,86) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,26) HEBLICOK, A0MNs COOCTBEHHbLIX CPeACcTB HegoCcTaToYHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANnPUSTIS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 ULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 2,52) roBopuT 0 TOM, YTO Ha NPeanpUATAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPELCTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBLIX 1 UMMOOUNN30BaHHbIX CPeacTB
(Km/n = 0,17) cneundunyHO AN KaXkgon OTAENbHOW OTpachiv, HO Npuy NPOYNX PaBHbIX YCNOBUSIX
yBenuyeHune koaduumeHTa asnseTca nonoxuTensHon TengeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,14)

OO6Luasn oueHKa nokasaTtenen oMHaHcoBan ycTtonumBocTu - 2 u3 10, To ectb 0,2

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwusio, pe3yrbTar gerieHnsd Ha HOJ'Ib).
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OAO "HK AnbsiHc"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ yCTosiBLLIENCS PbIHOYHOM 3KOHOMUKOM TOProBas nanarta unu NnpoMbILLSIEHHbIE FPYNMbI
exxerogHo 0600LwalT 1 NyenukyoT MHGOOPMaLMIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTn. ConocTaenssi NokasaTeny CBOEro NnpeanpusiTus Co CTaTUCTUYECKUMN AaHHbIMU,
3aMHTEpEeCOBaHHbIE NLA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOM CTaTUCTUKM.

A Tenepb - BHMaHWe: Hanoroeasi MHCMEKLMsA MOXET NMPOBECTU BbIGOPOYHYIO NPOBEPKY MO
npeacTaBneHHbIM B GYXOTYETHOCTY AaHHBIM Y CPaBHUTL CO CpeaHecTaTucTudeckumu. [pu sHaunTensHOM
PaCXOXAEHNNCO CPEAHECTaTUCTUYECKOW CTAaHOBUTCS ICHO, YTO NpeanpusiTye" onTUMMU3UPYET 'CBOM JOX04bI
1 pacxofbl. B aToM cnyyae gmckarnbHbIi OpraHMOXeT NPUHSATE PeLLEeHUE O NPoBeAEeH N BHEMNTIAHOBOM
npoBepku. B AaHHOI Bepcun aKkcnpecc-aHanunaa He NPOBOAMUTCS CpaBHEHME NokasaTtenei peHTabensHOCTM
CO cpeaHecTaTUcTUYeckuMm. [laHHble No peHTabenbHOCTM NpUBEAEHbI Ha calTe rockomcTtaTa. Kaxablii
MOXET CaMOCTOSITENBHO OLEHWUTL BEPOSTHOCTL BHEMAHOBOW KaMeparnbHOM NMpoBepKy.

Hanbonee yacto BCTpeYarLwneca nokasartesn peHTa6eanocm npueegeHbl ganee.

Mokasatenb peHtabenbHoctM OAO "HK AribsiHc”

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MNOKa3bIBAET, CKOMLKO MPUOKLINU NPUXOANTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXKHEIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHoM oTpacnu. B otyeTHOM nepuoge Bbipyydka OAO
"HK AnbsiHC" yBenudmnack, npmbbinb noBbicunack. Ha npeanpuatu
OTCYTCTBYIOT sIBHbl€ Npobnembl co cobiToM. PeHTabenbHOCTb Npogax
noBbICUNAaChk, YTO ABMSETCSA BaXKHbIM MOKasaTenem ynydleHns kayectsa
MeHeKMeHTa 1 appeKTUBHOCTM COLITOBON NONUTUKM.

1,67

1,65

- obwas (skoHoMu4Yeckast) peHTabernbHOCTb NOKa3bIBAET, CKONbKO pybnen
3aTpadeHo NpegnpusaTMem Ans nonyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpBIieYeHnst cpeacTs. B otyeTHOM nepuoge HabnwoaaeTcs
yBenu4yeHune 6anaHcoBoi Npubbinn. CTOMMOCTbL akTUBOB He yBenuyunacs.
O6was peHTabenbHOCTL NoBbIcUNack. OTO rOBOPUT 06 OTCYTCTBMU BUOUMbIX
npobnem Ha NpegnpuUATUN.

1,56

0,90

- peHTabenbHOCTbL COBCTBEHHOrO kanutana nokassieaet adhdeKTMBHOCTb
oTaa4m oT cOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHUKN BHECIN B
npegnpusitve.llokasaTenn Y1cTom NpubbINK U COBCTBEHHOrO KanuTana B
OTYETHOM MEepUoae NPUBENM K YBENTMYEHUIO peHTabenNbHOCTM NPeanpUsATUS,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBAaHbl.

512

2,67

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3blBaeT 3HAYEHNE YNCTON
NpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOBOPOTHLIX aKTUBOB BO3pacna.
CnepoBaTenbHO, NoBbICUNAChk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
3(pHEKTMBHOM MCNONB30BAHUN B OTYETHOM Nepuoae.

1,74

1,24
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

1,70

1,68

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONBb30BaHMSA AONTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3OLLIIO YBENUYeHne
©anaHcoBon NpubbINKN 1 He yBeNuYMnacb CyMma COGCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

1,94

0,96

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTB (poHA0B). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICUMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

HHBRA AR

HHAHHRRRR

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN cCpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MNokasaTenei B NpeablayLivie rofbl, 4Tto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO
Kanutana Hag WHAEKCOM MHMPNSAUMK, NN eCcTb NN Bbiroda BriageribLy BrkriagbiBaTe KanuTan B

dupmy:

Het

O6wasn oueHka peHTabenbHOCTU - 7 U3 8, To ecTb 0,88
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OAO "HK AnbsiHC"
AHanu3s desioeoll akmuseHocmu

[llenoBas akTUBHOCTb - 3TO Pe3ysbTaTUBHOCTL paboThbl OpraHM3aLMM OTHOCUTENIBHO BENUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB UMK BENUYMHBI UX 3aTpaT B npouecce paboyero umkna. BaxHbil nokasatenb
[eNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTB: Yem GbicTpee 06OPOT, TEM MeHbLUE B Kaxaom obopoTe
COAEPXKUTCS YCIIOBHO-MOCTOSHHBIX PAaCcX04O0B, @ 3HAYMT - TEM Bbille (hHaHcoBast 3 PEKTUBHOCTb
npeanpusaTus.

AHanus genoBon akTUBHOCTW, KaK NPaBuio, HadnHaloT C aHanu3a abCconTHLIX Nokasatenen, ¢
cobnoaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITb Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=192,12 > Tp = 109,89 > Ta = 94,65 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN Bbile TeMna pocTa akTMeoB (Ta). AKTVBbI He
yBEenM4MBaroTCS.

OTHOCUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY yA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeablayLero neproga. Mpu HakonneHum
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
JAaHHOM OT4eTe 370 He aenaeTcs. Cpean OTHOCUTENbHbLIX NoKasaTenei TPagLMOHHO NPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapaktepusyeT 3hdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTtepusyeT noebieHne ahdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdeKT. 7046,70 6342,61

doHOo0TAaYa OCHOBHbLIX CpeacTs. [okaskbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTUN OCHOBHbIX CPEACTB. YBENMUYeHne nokasaTens -
XapakTepucTuka apeKTUBHOrO UCMOMb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHOW cTpaTeruy ynpasneHus. 2686908,40| 1552430,16

KoadhpuumeHT obLuern obopadnBaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (konunyectee) 06opoTOB BCEX CPEACTB
npeanpusaTua (aBaHcMpoBaHHOro kanurtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHUM KpyroobopoTa cpeacTB NpeanpusaTns n adpeKTUBHOM UX
NCNOMNb30BaHNUW. 1,53 1,47

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NonoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUaTUs. 239,12 248,87

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, YeMm
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 5,65 3,37

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,. 64,56 108,29
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KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

5970907,56

2963730,30

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

0,00

0,00

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

10,72

11,11

CpepHuin cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

34,04

32,85

KoadppumumeHT obopaunBaemMocTy KpeguTopckon 3agomKkeHHocT OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
06opaynBaemMoCcT MOXKET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 4SS OnfaTthl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMy4YeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

37,48

109,75

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

9,74

3,33

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI UM
COOCTBEHHUKN NPeanpuaATUA. YBENUYEHNE 3TOro nokasartesns CBUaeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbLIX CPEeACTB.

6,09

5,62

MpopomkMTenbHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChI HAaX0OATCA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agomkeHHoCcTn. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 06opaymMBaeMoCcT MaTepuarnbHbIX
0bopoTHbIX cpeacTs (Cwm cp) u gebutopckon 3agomkeHHocTn (Ca3).

34,04

32,85

MpogomkuTenbHOCTL MHaHcoBoro uukna Lid. Bpemsi, B TeueHme KOToporo
PbMHaHCOBbIE pecypcbl OTBMeYeHbl M3 obopoTa. CokpaleHne puHaHCOBOrO
LMKNa - pesysbTaT rpaMoTHOro ynpaeneHns 060poTHbIMM CPeACTBaMM.

24,30

29,52

KoadppumumeHT yCcTON4YMBOCTM 3kOHOMMYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHon Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

OO6wan oueHka AenoBoMn akTMBHoOCTK - 7 u3 11, To ectb 0,64

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TOMNbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCH 3aBUCUMbIMWU OT COOTBETCTBYOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI JEMOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmeLleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeT BbITOXKEHA Ha HalleM cante Ha
ctpaHuye OAO "HK AnbsaHC" 4ONONHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmady BXOAUT TONbKo obHapy>keHne npobnem Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
BbIsIBNIEHHbIX Npobrem. OTBETCTBEHHbIV NOAX0A K (hMHAHCOBOMY aHanuay npeanonaraeT TLaTerbHoe
nccnenoBaHue OOKYMeHTaLum opraHm3aumn. Tonbko B 3TOM crnyvae pesynbTaTtbl (PUHAHCOBOro aHanmaa
AaayT NonoXuTenbHbIN adekT.

MpuBeneHHas HWXe aKcnpecc-oLeHKa sBnsieTcs "6as3oBon”. ATO 3HAYMT, YTO HA UTOrOBbIN pe3ynbTaTt
BMNUSIIOT TONBbKO NapameTpbl OyxranTepckon OTYETHOCTM NPEANPUSATUS HA BbIOPAaHHOM NMPOMEXYTKe
BpeEMEHU. DTy OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak IMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBOE COCTOSIHUE SKOHOMMWKM, OTpacin 1 NpeanpuaTus n Ha
3TOM OCHOBaHWUM pellaeT BOMPOC O LienecoobpasHOCTU MHBECTULMIA. Takown NoXo4 NpUMeHuM ans
BbIpabOTKM CTpaTerMyeckoro HanpaBneHns, TO eCTb BO3MOXHOCTU MHBECTUPOBAHUA 1 3 HEKTUBHOTO
yrnpaBreHnsa Ha ONUTENbHbIN CPOK.

Onsa reHepauun CUIOMUHYTHORN NpUOLINN Ha BUPXKE LieHHLIX Oymar B JOMNOMNHEHNE K pe3yrbTataM
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bI'HEOOXOANMO UCNONb30BaTb ELLEe U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa akcnpecc-aHanu3sa éyxrantepckon otyetHoct OAO "HK AnbsiHc"
no 10-6annbHomn (oT 0 go 10) wkane - 3,92;
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» LWiKane - cnabas 3, unu 3 -

P.S. MNMosicHeHWs K BEIMUCNEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHus, NPEANOXKEHUS U 3asBKM Ha HalLeM cauTe.
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