OAO "HK AnbsiHC"

BbanaHc (Popma Nel) 2010 a.

Cmambs 6anaHca 4 CTPQ Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTepuanbHble akTvBbl 110 120 444 67 370
OCHOBHblE CpeacTBa 120 3587 49
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 16
JoxogHble BNOXEHUs B MaTepuanbHble LEHHOCTU 135
JonrocpoyHble hMHAHCOBbLIE BNOXEHUS 140 11 613 397 13 359 579
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 0 0
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 0 0

Wrtoro no pasgeny 1| 190 11 737 444 13 426 998

Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 20 522 6 295

- Cbipbe, MaTepuarnbl U gpyrue aHanormyHble 211 4 3 460
LEHHOCTH

- )XMBOTHbIE Ha BblpaliMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- roToBas NpoayKuus U ToBapbl AN nepenpodaxun | 214 0 0

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxofpl yayLux nepronos 216 20 518 2 835

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 290 135 139
NpUoBPETEHHBLIM LIEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
oxuaarotcsa bonee Yem Yepes 12 mecsLEeB nocne 230 0 339 085
OTYETHOW AaThl)

- B TOM YMCJI€ MOKyNaTenu U 3akasynkm 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexin No KOTOpoKr
oXunparTtcsa B TedeHne 12 mecses nocne otyetHon | 240 2 952 024 2161904
Aatbl)

- B TOM YuMChne NoKynaTesnm U 3akasyunkm 320 505 93 150
KpaTkocpoyHble (hMHaHCOBbIE BNOXEHUS 250 24 000 939 068
[leHexHble cpefcTBa 260 1 058 258 1 393
[Mpoyre 0bopoTHLIE aKTUBbI 270 1 90 189

Wtoro no paspgeny 11| 290 4 054 940 3538073

BANAHC (cymma ctpok 190+290)| 300 15 792 384 16 965 071

[IACCUB
. KAMMTAI N PE3EPBbI

YCcTaBHbIV kanutan 410 888 000 888 000
CobCTBEHHbIE akUWK, BblKyNNeHHbIE Y akLMOHEPOB 411 0 0
[lo6aBOYHbIV KanuTan 420 581 910 581 910
Pe3epBHbIV kanutan, B TOM YuChne: 430 44 400 44 400

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 0 0
3aKoHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 44 400 44 400
yYpeanTEnbHbIMU OKYMEHTaMU
HepacnpegeneHHas npubbinb (HENOKPbIThIN YObITOK) | 470 4120 024 4 259 292

Wrtoro no pasgeny 1111 490 5634 334 5773 602
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeAUTbI 510 3 496 359 9 917 555
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OTnoXeHHbIEe HanoroBble 06s3aTenbCTBA 515 0 0
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Wrtoro no paspgeny 1V| 590 3496 359 9917 555
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeaUTbI 610 6 032 546 25 007
Kpeautopckas 3agomkeHHOCTb, B TOM YUCre: 620 523 881 1 087 984
- NOCTaBLUMKN U NOAPAOYUKN 621 497 063 470 939
- 3a0MKEHHOCTb Nepes NepcoHanom opraHusaumm | 622 9
- 3a0JIKEHHOCTb Nepeq rocyaapcTBEHHbIMU
623 2 77
BHEOHOMKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 26 807 25 483
- NpoYne KpeauTopsl 625 591 485
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no
630 0 0
Bbinnare 4oxonos (75)
Hoxopabl 6yaywimx nepmogos (98) 640 0 0
PesepBbl NpeacTosALnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCCUBHI 660 105 264 160 923
WUrtoro no pasgeny V| 690 6 661 691 1273914
BANAHC (cymma cTpok 490+590+690)( 700 15 792 384 16 965 071

Omyem o npubbinsax u ybbimkax (Popma Ne?)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a oTYeTHbI nepuog,

3a aHanorn4HbIi
nepuoz NpoLUroro
rona

[oxofgbl 1 pacxogbl No 0BbIYHbIM BUOAM OEATENBHOCTH

Bblpyyka (HETTO) OT Npodaxu ToBapos, Npoaykumu, pal 010 26 577 201 20 718 442
CebecToMmocTb NpoAaHHbIX TOBapPOB, npoaykuun, pad 020 -24 596 048 -18 511 365
BanoBas npubbinb 029 1981 153 2207 077
Kommepyeckune pacxogbl 030 -914 131 -806 401
YnpaBneH4yeckme pacxoqpbl 040 -456 695 -533 607
Mpunbbinb (y6bITOK) OT Npogax 050 610 327 867 069
[Mpoyre goxoabl U pacxogb!

MpOoLEHTBI K NONYYeHWI0 060 455 727 823 144
MMpoueHTbI K ynnaTte 070 -786 419 -1 013 070
[oxoapl OT y4acTusi B ApYrux opraHnsaumnax 080 94 2 540 327
Mpoyre onepaumnoHHbIE AOXOAbI 090 627 346 1945 344
Mpo4yre onepaunoHHbIE pacxokbl 100 -729 936 -2 163 903
BHepeanusaunoHHble 40X04bl 120 0 0
BHepeanusaumoHHbIe pacxobi 130 0 0
MpybbInb (YOLITOK) 40 HANOroo6noXeHus 140 177 139 2998 911
OTnoXeHHbIe HaroroBble aKTUBbI 141 0 0
OTno)xeHHble Hanorosble 06s13aTenbLCTBA 142 0 0
TeKyLwuii Haror Ha NpubbInb 150 -37 871 -172 641
Hanor Ha npubbInk 3a nNpeablaywmne oTYeTHbIE Nepuoasbl 151 0 0
YucTas npmbbinb (YBLITOK) OTHETHOrO neproaa 190 139 268 2 826 270
CnpaBo4HO.

MocTosiHHbIE HanoroBble 06s3aTenbCTBA (aKTUBDI) 200 2 462 62 356
BasoBas npubbinb (yObITOK) Ha akumo 210 1 0
Pa3BogHeHHast Npubbinb (YOLITOK) Ha akLUMIO 220 0 0
CBefieHns1 0 CPeQHECMUCOYHON YNCIIEHHOCTM PaboTHNKOB 6945 5488
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OAO "HK AnbsiHc"
A2peaupoeaHHbIU 6asnaHc

YnenbHble Baca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6ananca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 1082 258 940 461 6,9 55 -141 797 -13,10 -12,09
[ebuTopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 2952 025 2 252 093 18,7 13,3 -699 932 -23,71 -59,69
3anachk! 1 3arparbl 20 657 6434 0,1 0,0 -14 223 -68,85 -1,21
Bcero TekyLmx akTmBoB (06OPOTHBLIX CPEACTB) 4054 940 3198 988 25,7 18,9 -855 952 -21,11 -72,99
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 11 737 444 13 766 083 74,3 81,1 2028 639 17,28 172,99
Wroro aktneoB 15792 384 16 965 071 100,0 100,0 1172687 7,43 100,00
MACCIVB
KpepwuTopckast 3aA0MmKeHHOCTb 1 MpoYme KpaTkoCpOoYHble MNaccuBbl 629 145 1248 907 4,0 7,4 619 762 98,51 52,85
KpaTkocpoyHble KpeauTbl U 3aiMbl 6 032 546 25007 38,2 0,1 -6 007 539 -99,59 -512,29
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 6 661 691 1273914 42,2 75 -5387 777 -80,88 -459,44
[lonrocpoyHbIN 3aeMHbIN KanuTarn (JoNrocpoyHbIe 005S3aTensLCTBa) 3496 359 9917 555 22,1 58,5 6421 196 183,65 547,56
CoOCTBEHHBIV KanuTan 5634 334 5773602 35,7 34,0 139 268 2,47 11,88
Wroro naccusoB 15 792 384 16 965 071 100,0 100,0 1172 687 7,43 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4YaeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, Kotopas

B HalleM criyqae coctasnsier 0,28.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasblBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHe akTusa banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cronbuam 5 un 8 aensatoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWAaT TeMIbl poCcTa BHeO60pOTHbIX 'D'
aKTNBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pa3amepbl AeOUTOPCKOW 1 KPeANTOPCKON 3a40IMKEHHOCTM NPUMEPHO OAMNHAKOoBbIE (OTKIOHeHNe He 6onee 20%); Her
- fons AebuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He Bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHVe He Gonee 20%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

370 camas obLas xapakTepucTuka npy aHanuse AMHaMUKU U CTPYKTypbl Byxrantepckor otueTHocTi OAO "HK AnbsiHc". V13 Hee pyKOBOACTBO MOXET cAenaTh TONMbKO NpefaBapuTeribHbie BbIBOAbI O
NOIOXEHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKoMeHaaLMM MOXHO AaTh TONbKO NpY AeTarlbHOM M3YYeHUM AOKYMEHTaLUM NpeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "HK AnbsiHC"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBngHocTb 6anaHca o3Ha4vyaeT Hanuumne O60pOTHbIX cpencTe B pa3Mepe, 4oCTaToYHOM OnAa
norawleHna ero KpaTtkoCpO4HbIX obszatenbCTB. JIMKBUOHOCTL GanaHca BnvsieT Ha NnaTexecrnocobHOCTb
opraHu3auumn, To eCtb ero BO3MOXHOCTb U CMOCOBHOCTb CBOEBpPEMEHHO U NOJTHOCTLIO BbIMNONTHATL CBOU
nnaTexHole 0bs3aTenbcTBa. [naTtexxecnocobHOCTb - BaxHas XapakTepucTtuka npeanpmnatua, ero
onpenendarnTcAd CbOprI M ycnoBma KOMMepYeCKnUX caernok, BOSMOXHOCTb NonyyYeHnda Kpeguta n 17.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYIO hopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AENSTCA Ha rpynnbl:

Al - Hanbornee NMKBNAOHbBIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM OEHEXHbIX CPEeACTB, KOTOPbIE MOryT BbITh
NCNOSb30BaHbl 41151 BbINOMHEHUSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBLI, AN obpalleHns KOTOPbIX B HANMYHbIE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanuayemble akTMBbl (HaMMeHee NUKBUAHbIE aKTMBbI);

A4 - TpyaHOpeanusyemble akTUBbI - aKTUBbI, KOTOPbIE UCNONb3YHTCS B TEYEHWe OMNNTENBHOro nepuoga
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHbIe CpeacTBa;

M4 - NOCTOSAHHbIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
A1=T11; A22T112; A3 2T113; A4 <T4.

Ycnosue BeinonHeHne
Al = 940 461 > MMil= 1 248 907 Het
A2 = 2 252 093 > M2-= 25 007 Ha
A3 = 13363178 > T[I3= 9 917 555 [a
A4 = 409 339 < N4= 5773 602 [a

O nuksugHoctn 6anaHca OAO "HK AnbsaHc" MOXHO ckasaTb criefyloLlee:

[eHexHbIX cpencTe npeanpuaTua He 4OCTaTo4YHO OANA OCyWeCcTBIlieHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnd cutyauun MOXeT CTaTb npuBnevYeHne KpaTtkoCpO4HbIX KpeaguToB,
rapaHTmeﬁ npun 3TOM MOTYT CITY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesrieHbl paunoHaribHo. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOrIO BbiABIIEHUA npo6neM n ona nx npenorepailleHnsa B 6y,qyu.|.eM.

[1na oueHKM OTHOCUTESbHBIX NoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuLmeHTa, akTyaneHbIX 4N9 AaHHOW CuTyauumn.

1. KoacbpumumeHT TekyLen nukeMaHoCcTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HUKalOLLEeN BCNeacTBME NPeBbIEHNS CTOMMOCTM JIMKBUOHOIO UMYyLLECTBa Hag UMeEoLWMMUCS
obsasatensctBamu. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M2) = 13. Takoe 3HayeHue Kn roBoput 0 TOM, YTO OBOPOTHBLIX CPEeaCcTB
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako Kn nmeeT 60mbLUyio BENMUYMHY,
Nno3aToMy 0B0OpOTHLIE CPEACTBa pasMeLLieHbl He paumoHanbHO U Mornn Bbl UcnonbayoTea Gonee
apdekTmBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHOM) NUKBMaHOCTM Kkr. STOT koadhpmumneHT oTpaxaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + N2) = 2,51. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.
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3. KoadbbmumeHT abcontoTHoM nukBnaHocTn Kan asnsetca Hanbonee XecTkum Kputepuem
nnaTexxecnocobHOCTM 1 NOoKa3bIBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0fKEHHOCTM NPEANpUATME MOXET
noracuTb B bnuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MM2) = 0,74. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NoKasaTenb NUKBMOHOCTU KNo CnyxuT nokasarenem pauyoHanbHOKO COOTHOLLEHUS aKTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K = (AL + 0,5*A2 + 0,3*A3) / (N1 + 0,5*T12 + 0,3*T13) = 1,43

OO6wan oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 5mu3 7, To ectb 0,71
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OAO "HK AnbsiHC"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUAaTUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PaBHOBECKME CBOUX aKTMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIIOT:

- BENMYKMHaA cobCTBEHHOro KanuTana;

- KA4eCTBO aKTMBOB,

- YPOBEHb PeEHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabunbHOCTL M BENMYMHA AOXOO0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPELCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeSbHbIe nokasateny (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSAIOTCA ANSA Ka4eCTBEHHOM (Aa-HeT) XxapaKTepUCcTUKU TMna
comHaHCOBOM YCTONYMBOCTU. AOCONIOTHbIE NOKa3aTenu - 3To:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPeacTB AN
hopmmpoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennumH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "HK AnbsHc" AEc = -7659830, AEa = 2257725, AEY = 2282732. 3T0 3HA4uT, 4YTO
npegnpusaTMe MMeeT HopMarbHbIA TUM (OMHAHCOBOW YCTOMYMBOCTM. Ha npeanpusiTum onTMmMarnbHO
co4yeTaloTcsl COBCTBEHHLIE N KPEAUTHbIE PECYPChHI, TEKYLLME aKTUBbI U KpeauTopcKkas 3ag0/mKEeHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUATUS rapaHTMpoBaHa.

OTHocUTenbHbIE NoKa3aTern (PMHaHCOBOMN YCTOMYMBOCTU MOXKHO pPa3fAenuTb Ha TPU rpynnbi:

| rpynna - nokasaTtenu, onpeaensioLimMe cocTosiHue 0GOPOTHBIX CPeacTs.

KoadppumumeHT obecneveHHocTn cobcTBeHHbIMM cpeactBamu (Ko=-2,16) - 06bem cobCTBEHHbIX
060pPOTHLIX CPEACTB B 0OLIEN BenUMYMHE 060POTHBIX CPeACcTB NpeanpusaTMsa He AoCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusaTMSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecrnocobHOCTN K yrpo3e 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Kom3=-1189,52) - o6bem cOBCTBEHHbIX CPeACTB B BENMUYNHE
3anacoB W 3atpaT He goctatoveH. KoadpduumeHt maHeBpeHHOCTM cobecTBeHHOro kanuTtana (Km=-1,33) -
CcOBCTBEHHbIX OOOPOTHBLIX UCTOYHUKOM HE XBaTaeT AN nogaepxaHus Heobxoanmoro YpoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpecTB. [NokasaTenu aTou rpynnbl
CYLLLeCTBEHHbI A5 MPOM3BOACTBEHHBIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 2,33) n koahdurumeHTa 4OonrocpoYHOro NpmusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,63) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpcu = 0,00) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,79) HaxoauTcsa B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOW HE3aBUCUMOCTU NPeanpuaTus

KoadpdpumumeHT aBToHOMMM (Ka= 0,34) HEeBLICOK, A0oMns COOCTBEHHbLIX CPeaCcTB HefoCcTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOWM MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHnyeHbl
BO3MOXXHOCTU NPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOAdhULMNEHT COOTHOLUEHNSI 3aeMHbLIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 1,72) roBopuT 0 TOM, Y4TO Ha NPeanpUATUAM
MOXeT Habno4aTbCs 3aBUCMMOCTb OT BHELLUHMX MCTOYMHMKOB CPeACTB, TO eCTb NoTepsi (hMHaHCOBOW
aBTOHOMHOCTU. 3Ha4yeHne KoapULMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 MMMOOWIM30BaHHLIX CPEACTB
(Km/n = 0,26) cneundun4HO AN Kaxaon oTAeNbHOM OTpacnu, HO NPy NPOYMX paBHbIX YCOBUAX
yBenunyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagpuuneHT nporHosa
6aHkpoTcTBa (Knb = 0,13) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyAHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM GaHKpOTCTBA.

O6wasn oueHka nokasartenen duHaHcoBan ycronumsoctu - 3 3 10, To ectb 0,3
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OAO "HK AnbsiHc"
AHanus penmabenbHocmu

PeHTabenbHOCTb - O4UH U3 OCHOBHbIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pas3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta Uy nNpoMbILUNEHHbIE rPynnbI
exxerogHo 06006LwalT 1 nyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsIX MokasaTenen
peHTabenbHOCTU. BbluMcnss nokasaTenu CBOEro Nnpeanpusitus 1 cpaBHMBast X ¢ onyoGnMKoBaHHbLIMU
3Ha4YeHUAMU, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHaHCOBOM MONIOXEHMU CBOEro npeanpuaTtng. B
Poccun gaHHble 0 koadhdurumneHTax peHTabenbHOCTU Mo pasfnnyHbIM BUAam OeATENbHOCTU M NO pernoHam
CTpaHbl Ny6rnkyeT B cneuunanbHblix cbopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyoGnmKyembix maTepuanax cyLecTBEHHbI ABa KO3 duLMEHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Hanoroeasi MHCNEKLMS MOXET BblYUCNIUTL PeHTAbeNbHOCTL NO NpeacTaBneHHbIM
B OyXOTYETHOCTM OaHHLIM U CPaBHUTL (M MHOTAA LENCTBUTENBHO CPAaBHUBAET) CO
cpegHecTaTucTudecknmmn. MNpn peHTabenbHOCTM HXKE CpeaHEecTaTUCTUYECKOM CTaHOBUTCHA QYEBUOHO, YTO
npeanpusTie, MSArko roBopst, "onTMMmn3aMpyeT" Hanoroobnaraemyto 6asy. B atom crnyvae MoxeT ObITb
NPUHATO peLleHne O NPOBEAEHMN NPOBEPOYHBIX MEPONPUATUMI. B gaHHOM BEpCcUM aKCnpecc-aHanunsa He
NPOBOANTCS CpaBHEHME NokasaTtenei peHTabenbHOCTM CO cpegHecTaTUCTUYecknMm (oTpacrnesble
rokasaTenu 3Ha4yuTeNbHO OTINYalOTCH - MHOrAa B AecATkM pas). CtatucTuka no peHTabenbHoCT! B
pasHbIX OTpacnsax npuMeBeAeHa Ha Hawem canTe. Kaxabli MOXeT caeraTtb CpaBHEHME CaMOCTOSITENBHO U
OLIEHNTb BEPOATHOCTb BHEMMAHOBOW KaMeparnbHOW NPOBEPKN.

Haunbonee ynotpebutenbHble nokasaTesnu peHTabenbLHOCTU NpuBeaeHbI B Tabnuue.

3a 3a
MNMokasatenb peHtabenbHoctM OAO "HK AnbsiHc" OTYETHbIN | NpOLSbINA

nepuona, %|nepuon, %

- peHTabenbHOCTb NPOoAaX MNOKa3bIBAET, CKOMLKO NPUBLINY NPUXOANUTCH Ha
eOuHMLY peanun3oBaHHON NPOaYKLUUN U SBNSETCA BaXXHLIM NokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTtHoM nepuoge Bbipyyka OAO
"HK AnbaHc" yBenuuunach, npubbisib He noBbicunack. Ha npegnpusatum 2,30 4,19
OTCYTCTBYIOT NpoGrembl co cObITOM. PeHTabenbHOCTb NPOAaX He noBbicunachb,
YTO ABNAETCH BaXHbIM nokasaTtefniem yxygLleHns kayecTBa MeHeKMeHTa 1
3 EeKTMBHOCTN COLITOBOI NMONUTUKN.

- obwas (skoHoMM4Yeckast) peHTabernbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpuUsaTMeEM 4ns nonydeHus pybnsa npubbinm He3aBUCUMO
OT UCTOYHMKOB NpYBrievYeHns cpencts. B otyeTHoM neproge He HabnogaeTcs 1,08 19,50
yBenuyeHne 6anaHcoBom NpMobINM, CTOMMOCTb akTUBOB yBenuuunachb. Obuas
peHTabernbHOCTb He NOBbICKAach, U 3TO FOBOPUT O NOSIBIIEHNM Npobrem Ha
NpegnpuaTun.

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokasblBaeT adheKTUBHOCTb
NCMONb30BaHNA COBCTBEHHOTO KanuTana, To eCTb TOro, YTO COBCTBEHHMKI BHECTN
B npeanpusiTe. MokasaTenu YCTon NPUBLINKU N COBCTBEHHOIO KanuTana B
OTYETHOM Nepuoae He NPUBENM K YBEMNYEHMIO PeHTabenbHOCTY NpeanpuaTus, 2,44 66,08
MO3TOMY COBCTBEHHUKAM HYXHO YAENNTb BHUMaHMe KOHTPOIO Haf
NPEANPUSTYEM UNN PACCMOTPEThH anbTepHaTUBHbIE COCOBKL! pa3MeLLeHNs
cpencTs.

- peHTabenbHOCTb BHEOBOPOTHLIX aKTUBOB M3MepSAeT BEMUUMHY YUCTOM
NpUBLINY, NpUXoasiLLeics Ha 1 py6nb, BNOXEHHbI BO BHEOGOPOTHbIE aKTUBHI.
UncTas npubbinb He NOBLICUNACh, CTOMMOCTL BHEOBOPOTHBLIX aKTMBOB BO3pacna. 111 29,21
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO FOBOPUT 06 KX
Heah(PEKTMBHOM WCMONb30BaHWUN B OTYETHOM Nepuofe.
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- peHTabenbHOCTb OCHOBHOI AEATENLHOCTM (OKYNaeMoCThb N3aepxek)
MOKa3bIBaeT, CKONbKO NPUBLINK OT NPOAAXKM NPUXOANTCS Ha 1 py6nb 3aTpar.
YMeHbLUEeHe NpUBLINK CONPOBOXAAETCS YMEHbLLIEHEM 3aTpar. 2,35 4,37
PeHTabenbHOCTY U3fepek CHU3MNack. JTo NIOXoii NokasaTenb AeATenNbHOCTM
NPEANPUSITVS B OTYETHOM Mepuofe.

- peHTabenbLHOCTL NepMaHEHTHOTO (MOCTOSIHHOTO) KanuTana oTpaxaeT
3 PEKTUBHOCTb UCMONL30BAHUS JONMOCPOYHOrO KanuTtana (kak Co6CTBEHHOrO,
TaK 1 3aeMHOro) 0 HanoroobnoxeHns. Ha NpeanpuUsTUM He NPOM3OLLIO
yBenuyeHve 6anaHcoBol NpubLINM 1 yBenuumnnacb cyMma cobCTBEHHOro 1,43 37,70
KanuTana 1 JoNrocpoYHbIX 06s3aTensCTB. M peHTabenbHOCTL He NoBbICnach,
4TO rOBOPUT O HE3IPEKTUBHOM (PUHAHCOBOM MEHEIKMEHTE B YacTu ynpaBneHns
[I0NITOCPOYHbBIM KanuTanom.

- hoHAOpPEHTABENBHOCTL NOKasbiBaeT 3 EKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeAcTB. CTOMMOCTb OCHOBHbIX (DOHAOB HE MOBbLICUMACH. 9743.62| 7256015
doHpopeHTabensHOCTb He MOBbLICUAch, YTO CBUAETENLCTBYET O TOM, YTO
OCHOBHbIE CPEeACTBa CTasnv UCronb30BaThCa MeHee 3DEKTUBHO.

UHpekc nudnaumm 8,8 8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE ITMX MNokasaTenei B NpeablayLivie rodbl, 4to u
cOenaHo B faHHOM pasperne.

BaxxHbIM Nokasatenem sABNSAeTCA NpesbilleHne peHTabenbHOCTU coBCTBEHHOrO kanuTana
Hag UHOEKCOM UHANALNUKM, TO eCTb eCTb BbIFOAHO N COBCTBEHHIKY ObITb BnagenbLem Het
npeanpuaTUs:

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO "HK AnbsiHC"
AHanu3s desiloeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO Pe3yrnbTaTUBHOCTL PaboThl NPEANPUATUS OTHOCUTENBHO BEMUUNHBI
aBaHCMPOBaHHbLIX PECYPCOB UMW BENUYMHLI UX NOTPebneHns B npoLiecce Npon3BoACTBEHHOTO LIMKNa.
BaxHblIi1 NokasaTesb 4eMNOBOW aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 06OPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, a 3HAYUT - TEM BbilLe

¢hmHaHcoBas ahheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTN OBbLIYHO HaYMHaEeTCH C abCONKOTHBLIX NoKa3aTerneun - C NPOBEPKU
BbIMOJIHEHUST «30I10TOrO NpaBuria SKOHOMUKM»: TeMMbl pocTa nNpubbinu (Tn,%) gomkeH ObITb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU

aktueoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=4,93<Tp=128,28 > Ta = 107,43 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyemMom nepuoge Temn pocrta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHOCUTENbHbIEe NOKa3aTenu AenoBOn akTMBHOCTU NONE3HO paccmatpusaTb B AUHaAMUKeE. B naHHON
BEpPCUKN 3KCnpecc-aHanmsa nposognTcAa cpaBHeHMe C aHanorM4HbIMM nokaldarenamMmm npegblaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpep.e MOXXHO, CpaBHMB NokasaTtesin Co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TPpagnunoHHO BblOENAT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTeNbHOCTL TPyAa. XapaktepuayeT ahdeKTUBHOCTb MUCMOSb30BaHNS
TPyQoBbIX pecypcoB. Ecnu HeT pocTa - HeoGX0AMMO PacCMOTPETL BOMPOCHI O
MeToAax NoBbILEHUS KBanvuKaLmm nepcoHana u MoAepHMU3aLMmn OCHOBHbIX
CPEACTB.

3826,81

215817,10

doHpooTAaYa OCHOBHbIX cpencrts. [NokasbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1l py6 CTOMMOCTU OCHOBHbIX CpencTB. YBenuyeHvne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO MCronb3oBaHMA OCHOBHbIX CpencTB, YTO roBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn yripaBneHud.

14618,92

5012,93

KoadpdpumumeHT obLienn obopadrBaemoctu kanmTtana Ok. OTOT 0606LLEeHHbIN
rnokasaTenb roBOPUT O CKOPOCTK (KonnyecTee) 0bopoTOB BCEX CPEACTB
npeanpusaTua (aBaHcupoBaHHOro kanuTtana). Poct Ok cBuageTenscTeyeT 06
ycKopeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHUN.

1,62

1,35

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTUN paboThl NPeanpUATUS.

224,94

270,88

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbLIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

7,00

3,63

CpepnHui cpok obopoTa 060poTHbIX akTuBoB Cob. BbipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHBLIX aKTUBOB 3a aHanuM3upyemslin nepvogd. 0

52,14

100,52
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KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

1982,12

861,55

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHexHyo dopmy.0

0,18

0,42

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLoCcTaBrNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

9,75

9,58

CpepHui cpok obopoTa aebutopckoin 3agomkeHHocTM Ca3.  CpenHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPOAOIMKUTENBHOCTL 0AHOr0 060poTa AEOUTOPCKON 3aA0IMKEHHOCTM B AHAX. 0

37,44

38,11

KoadppumumeHT obopaunBaemMocTy KpeauTopckon 3agomkeHHocTH Ok3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTusa. CHKeHne
06opaynBaemMoCcT MOXKET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 4SS OnfaTthl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMy4YeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

32,98

44,16

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a0/MKEHHOCTD.

11,07

8,27

KoacbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM NpeanpuaTusa. Yactb co6CTBEHHLIX CpeacTB 0e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

4,66

4,85

MpogomknMTensHOCTL onepaunoHHoro Lukna Llo. Xapaktepusyet obLiee Bpems,
B TEYEHME KOTOPOro hHaAHCOBbIE PECYPChlI HAXOAATCHA B MaTepuarnbHbiX
cpencTtBax u gebutopckon sagormikeHHocTn. CHxXeHne 3HaveHns Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnsaeTcs cneacTBMEM CHUXKEHUS CPOKOB
obopaynBaeMocTu MmaTepmaribHbIX 000POTHBIX CPeaCcTB U AebUTopcKon
3a00JDKEHHOCTM.

37,63

38,53

MpogomkuTenbHOCTL MHaHcoBoro uukna Lid. Bpemsi, B Te4eHme KOToporo
bMHaHCOBbIE pecypcbl OTBNeYeHbl M3 obopoTa. CokpaleHne prHaHCOBOroO
LMKNa - pesysbTaT rpamMoTHOro ynpaeneHns o60poTHbIMM CPeACcTBaMM.

26,56

30,27

KoadppumumeHT ycTon4YMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTepusyeT YCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 7 U3 11, To ectb 0,64

I'IpwmeanMe. B oueHke OTHOCUTENbHbLIX NoKasaTenen 4enoBOn akTUBHOCTU He y4nTbiBaeTCcA

koadpbduumeHTsl Ck, Cob, Cm cp, Cas, Ck3, TaK Kak OHU ABNSATCA 3aBUCUMbIMU OT paHee YUYTeHHbIX

KoachpmumeHToB, a KO3 PULMEHT YCTOMYNMBOCTM IKOHOMUYECKOrO POCTa - CMOXKHbIA napameTp, 1 ero

BblYMuCneHmne He BXoOUT B AaHHYIO BEPCUIO BKCrNpecC-aHanmsa.
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3AKINKOYEHUE: B ctanHgapTHbI 06beM paboT npu aKkcnpecc-aHanuae BXOAUT TONbKO AuarHocTuka
npoctenwmnx npobnem Ha npegnpuaTnm. OgHako B gaHHOM OTyeTe BbldaHbl Takke HeKOTopble
pekoMeHgdaumnn no npobrnemam, KOTopble cneayoT U3 aHanusa byxranTepckon OTYETHOCTH.
OTBeTCTBEHHBIN NoAX0A K (hMHAHCOBOMY aHanuay npegnonaraet 6onee TwaTenbHoe UccnefoBaHe
AOKyMeHTauuu NpeanpuaTus. TOMbKo B 3TOM criyqae pekoMeHgauumn akoHoMmucta ByayT addekTnBHbIMU U
UMK MOXHO ByaeT BOCMOMb30BaTbCs Npu BolpaboTke BEPHBLIX YPaBAEHYECKUX PeLLEeHNN.

YcpenHeHHas oLeHKa akcnpecc-aHanusa éyxrantepckon otyetHocty OAO "HK AnbsiHc"
no 10-6annsHou (ot 0 ao 10) wkane - 4,47,
no 5-6annbHoM (0T 1 A0 5) «WKONBLHOW» LWKane - cnabasa 3, unu 3 -

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANOXKEHUS U 3asBKM Ha HaLLeM cauTe.
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