OAO " AKpuxuH"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 161 349 111 725 56 567
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 179 061 197 003 196 133
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 1262 299 952 124 792 607
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 64 198 27 912 28 200
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 44 326 40 474 31 084
UTtoro no pasgeny | 1100 1711233 1329 238 1104 591
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1209 496 808 650 588 957
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 5 405 3 644 3283
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 3084118 2 641 227 2 498 361
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 0 0 2 289
[leHexxHble cpefcTBa U AEHEXHbIE SKBUBANEHTbI 1250 1784 030 409 528 319 930
Mpoyne 06opOTHbLIE aKTUBbI 1260 600 20 336 2016
Utoro no pasgeny |l 1200 6 083 649 3 883 385 3414 836
BAJIAHC 1600 7 794 882 5212 623 4 519 427

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 207 207 207
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 40 509 40 559 42 029
[o6aBoyHbIl kanutan (6e3 nepeoLeHkmn) 1350 177 575 177 575 177 575
PesepBHbIi kanuTan 1360 40 40 40
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 3729 564 2759 674 2213092
WUtoro no pasaeny 1300 3 947 895 2 978 055 2 432943

IV. BOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 45 536 38 407 39 073
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 20 000 20 000 20 000
WUTtoro no pasgeny IV 1400 65 536 58 407 59 073
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 0 261 834 242 982
Kpeaoutopckas 3a40rmKeHHOCTb 1520 3 554 989 1621 695 1 587 575
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 226 462 292 632 196 854
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 3781 451 2176 161 2027 411
BAJIAHC 1700 7 794 882 5212 623 4 519 427




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 9 440 874 8111 742
CebecToMmocTb Npoaax 2120 -4 508 388 -3 858 346
BanoBas npubbinb (YyObITOK) 2100 4 932 486 4 253 396
Kommepyeckne pacxofpl 2210 -3 300 927 -3 127 501
YnpasneHyeckune pacxoabl 2220 -796 394 -640 353
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 835 165 485 542
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 40 734 15 687
MpoueHThl K ynnaTte 2330 -11 361 -14 444
Mpouve poxoabl 2340 1 559 669 423 290
Mpouvne pacxoapl 2350 -1 105 611 -205 972
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 1 318 596 704 103
TekyLWmin Hanor Ha Npubbinb 2410 -373 913 -155 766
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -81 037 14 567
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -7 129 666
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 36 286 -288
Mpoyee 2460 -4 000 -3 603
Yucras npubbINb (YObLITOK) 2400 969 840 545 112
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1478 1438

pabOTHMKOB




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 409528 1784030 7,856467 | 22,8872 1374502 335,630775 | 53,22866529
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 2661563 3084718 51,05996 | 39,5736 423155 15,8987407 | 16,38700843
3anachk!  3arparbl 812294 1214901 15,58321| 15,5859 402607 49,5641972 | 15,59127105
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 3883385 6083649 74,49963 | 78,0467 2200264 56,658405 | 85,20694477
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 1329238 1711233 25,50037 | 21,9533 381995 28,7378934 | 14,79305523
WUrtoro aktueoB 5212623 7794882 100 100 2582259 49,538572 100
MACCVB
KpeawnTtopckas 3anomkeHHOCTb U Npo4e KpaTkocpoUHble MaccyBbi 1914327 3781451 36,72483| 48,512 1867124 97,5342248 | 72,30583764
KpaTkocpouHble KpeauTbl v 3aiiMbl 261834 0 5,023076 0 -261834 -100 -10,1397265
Bcero kpaTkoCpoUHbIit 3aeMHbIii kanuTan (KpaTkocpouHble 0bssaTenbcTea) 2176161 3781451  |41,74791| 48512 1605290 | 73,7670604 | 62,16611115
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 58407 65536 1,120492| 0,84076 7129 12,2057288 | 0,276076102
CobcTBeHHbIN KanuTan 2978055 3947895 57,1316 | 50,6473 969840 32,5662219 | 37,55781275
Wroro naccueoe 5212623 7794882 100 100 2582259 49,538572 100

[OpU3OHTamNbHbIN aHau3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BhiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIi 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NPOAaX,
KoTOpasi B HallleM criyyae cocTasnseT 0,16. Ecniu oHY Huxe - HeOBX0AMMO YBENUUMBATL 3HAYEHWS NokasaTernein AaHHOM rpynnb.

BaxHbIM nokasaTtenem sBnsTcs cTonbubl 5 1 8 ArperupoBaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOINbKO 3HauUTenNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbew 8
XapaKTepuayeT rpynny, U3MeHeHIe KOTOpol GorbLLE BCETO BIMAET Ha U3MEHEHWeE BantoTbl GanaHca. VIMeHHO rpynnbl ¢ MakcuManbHbIMU NokasaTensimMu no cron6uam 5 v 8 senstoTcs Hanbonee
3HAYMMbIMU B A€ATENbHOCTU NPEaNpPUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMnbl pOCTa BHeO60p0THbIX aKTUBOB, ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- YUCTBIV 0BOPOTHBIN KanuTan GornbLue Hyns Na
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckoin otyeTHocT OAO "AkpuxuH". U3 Hee pyKoBOACTBO MOXET ceraThb TONbKO NpeABapUTerbHbIe BbIBOAL! O
NOIoXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIe pekoMeHaaUMmn MOXHO [aThb TONbKO NpY AeTanbHOM U3ydeHun AokyMeHTauum. MpeactaBneHHble Aanee BUAbI aHanM3a He MeHee BaXHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " AKpuxuH"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpoUHblx 06a3aTenbcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MNOHATUS, NIaTeXecnocobHOCTN opraHM3aumm, TO eCTb ee CNOCOBHOCTM NOMHOCTLIO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. [NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX CAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AEHEXHYI0 popMy, 0bs3aTenbCTBa - B COOTBETCTBUM CO CPOKAMW UX MOralleHus.

Al - HanBonee NUKBMAHbIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeAcTB, KOTOPble MOryT BbITb
NCMNonb30BaHbl AN BbINOSIHEHUS TEKYLLUX pPacveToB HeMedNeHHO. B aTy rpynny BKMOYalOT Takke
KpaTKOCPOYHble (hMHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN 0BpalLeHUs KOTOPbIX B Hanu4Hble cpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeareHHo peanusyemMble akTUBbI (HaMMeHee NUKBUAHbIE akTUBbI) TPEOYIOT 3HAYUTENBbHOro

A4 - TpyaHOpeanusyeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauumn Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CPeacTBa;

M4 - noCTOsAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1784030 > ni= 3554989 Hert
A2 = 3084718 > nz= 0 Ja
A3 = 1214901 > n3-= 65536 Ja
A4 = 1711233 < na-= 4174357 Ja

O nuksugHoctn 6anaHca OAO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCnoCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsi3aTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouine KOSCbeI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen nukeMaHoCcTn (NokpbiTus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLWLMIN BCNeACcTBME NPEBbILLEHNS CYMMapHOW CTOMMOCTU BCEX OBOPOTHLIX aKTMBOB OpraHu3aunm
Hapa umerowmnmuncs y Hee obsizatenscTeaMun. ATO OCHOBHOW MokasaTernb NnaTexecnocobHOCTH
npeanpusaTus.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,71. Takoe 3Ha4yeHne KTn roBOpuT 0 TOM, YTO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPpaTKOCPOUHbIX 065a3aTenscTB. O6OpOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO U UCMONb3YyTCH AhEKTUBHO.




2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (M1 + N2) = 1,37. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMOM YPOBHE.

3. KoadppmumeHT abcontoTHOM NUKBMOHOCTU CHMTAETCS HAMboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb B Gnivkavilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWIA.

Kan = (A1) / (N1 + M2) = 0,5. BenuinHa Kan Haxogutcs Ha ONyCTUMOM YPOBHeE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyuT nokasarenem pauyoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (AL + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,03

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTu - 7 u3 8, 1o ectb 0,38



OAO " AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHCcoBasA YCTONUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLMOHMPOBATb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPeCTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTONYMBOCTW.

ABCOJTMKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CPeAcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = 1248223, AEg = 1313759, AEZ = 1313759. 3T0 3Ha4uT, 4TO NpeanpustTue
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peko criydyaeTcs. Takon TUn yCTOMYNMBOCTU
Henb3sl paccMaTpuBaThb Kak naearnbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobecTBeHHbIMU cpegcteamu (Ko=0,40). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,03). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,59). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noagepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,41) n kosdhduumMeHTa SONrocpOYHOro NpmBnevYeHns
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,32) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumsocTu (Kody
= 0,38) HWXKe HopMbI, Ansi noBbilweHns Kady TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUsaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,54) nokasbiBaeT AOCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppumLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 dULMeHT rupuHra (Ka/c =
0,02) xapakTepusyeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYIO aBTOHOMHOCTb. 3HaYeHWe K03hPULMEHTa COOTHOLLIEHNST MOBUITbHBIX U
nMmo0bunuaoBaHHbIX cpeacts (Km/m = 3,56) cneundunyHo anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYMX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,30) paccmaTpuBaeTcs B ANHaAMUKe: CHkeHne Knb -
nokasartenb (hMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "AKpuxuH"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON aWPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn

peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasaresiy cBoero npeanpunaTma co CTatuCTU4eCKUMU AaHHbIMU,

COBCTBEHHMKN MOryT caenatb BblBO4 O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHAMaHMWe: Hanorosasi MHCMEKLMS MOXET NPOBECTU BbLIGOPOYHYIO NMPOBEPKY MO
NpeacTaBneHHbIM B BYXOTYETHOCTY AaHHbIM U COMOCTaBUTL CO CPEAHECTaTUCTUYECKUMU. TPy CUNbHOM
HECOOTBETCTBUWCO CPEAHECTATUCTUYECKON CTaHOBUTCS SICHO, YTO NpeanpuaTMe"onTUMMU3NPYeT" ' cBou
Aoxoabl U pacxoabl. B aToM cnyyae dvckanbHbI OpraHMOXeT NPUHATL peLleHne o NpoBeaeHUm
BHEMNIaHOBO NpoBepPKW. B AaHHO BEpCcUM aKCnpecc-aHanmsa He NPOBOAMTCS CPaBHEHME NoKasaTenen
peHTabenbHOCTU CO CPeAHeCTaTUCTUYECKUMU. [JaHHble No peHTabenbHOCTY NpuBeAeHbl Ha caiTe
rockomctaTa. Kaxabli MOXeT CaMOCTOSITENIbHO OLEHWUTb BEPOSITHOCTb BHEMTAHOBOW KameparbHOM

MPOBEpPKM.

Haunbonee yacTo BCTpeYarLlwneca nokasartesum peHTa6eanocm npmeegeHbl ganee.

MNMoka3aTtenb peHTabenbHocT OAO "AKPUXUH"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPoAaX MNOKa3blBAET KONMMYECTBO NpUbLINK, NpUxoasiueincs
Ha e4uHULY peanu3oBaHHON NPOAYKLMU U MPUMEHSIETCA A8 CONOCTaBneHns
npeanpusaTuin ogHomn otpacnu. B otuetHoM nepuoge Boipydka OAO "AkpuxmH"
yBenuyunach, npubbinb noebicunack. Ha npeanpusaTum oTCyTCTBYIOT SABHbIE
npobnembl co cobIToM. PeHTabenbHOCTb Npodax NoBbICUIAach, YTO ABNSETCA
BaXKHbIM MoKasaTeneMm ynydleHns kKayectTBa MeHepKMeHTa 1 3 PEeKTUBHOCTU
CObLITOBOW MOSTUTUKMN.

8,85

5,99

- obwas (akoHoMM4Yeckast) peHTabenbHOCTb MoKa3bIBaET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem s nomnydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEeYeHnst cpeacTe. B otyeTHoM nepuoge HabnwogaeTcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb NoBbICUNAck. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPoBnem Ha
NpegnpusaTun.

20,27

14,47

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heEKTUBHOCTb
UCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3aTeny YncTon Npubbinu 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BMOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

28,01

20,15

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
NpubbINK, Nnpuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOBOPOTHLIX aKTUBOB BO3pacna.
CnepoBaTenbHO, NoBbICUNAchk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
3(pHEKTMBHOM MCNONb30BaHUN B OTYETHOM Nepuoae.

63,80

44,79




- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy 9,70
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

6,37

- peHTabenbHOCTL NePMaHEeHTHOro (MOCTOSIHHOIO) KanuTana oTpaxaet
3P HEKTUBHOCTb MCNONb30BAHMSA AONTOCPOYHOTO KanuTana (kak cobCTBeHHOrO,
TaK 1 3aeMHOr0) 10 HanoroobnoXeHns. Ha npeanpuaTM NPOM3OLLNO yBENUYeHNe
6anaHcoBoii NPUBLINKM 1 yBENUYMNACh CyMMa COBCTBEHHOrO KanuTtana u 37,41
[ONrOCPoYHbIX 0653aTenbeTB. VX peHTabenbHOCTb NOBLICNACch, YTO FOBOPUT 06
3P HEKTUBHOM (PUHAHCOBOM MEHEIXKMEHTE B YacTW yNpaBneHns A0NTOCPOLHbIM
KanuTanom.

25,47

- (boHOopeHTabenbHOCTL NokasbiBaeT 3PEKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHA0B MOBbLICUNACh. 104,46
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

73,95

UHaekc nHdpnaummn 11,4

6,5

an OTCYTCTBUU OTpacneBblX N permoHarnbHbIX nokasarenen peHTa6eanocm OCHOBOW Ansi CpaBHEHUA

ABNSAITCA AaHHbIe O 3HAYEeHUSIX 3TVX nokasaTenel B NpeablayLmne rogbl, YTo U CAENaHo B faHHOM
pasgene. Mpu HakonneHun nHdopmMaLum No oTpacny kKoaPULIMEHTLI peHTabensHoCTH GyayT

CKOPPEKTMPOBaHbI U pa3meLleHbl B 00606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

Hawewm canTte Ha cTpaHuue OAO "AKpUXUH".

BaxHbIn napameTp 3pEeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO
Kanutana Haj WHAEKCOM MHMPNSAUMK, UNKU eCTb NN Bbiroda BriagernsLy BkragbiBaTb KanuTan B

dupmy:

ha

O6wasn oueHka peHTabenbHOCTU - 8 N3 8, To eCcTb 1




OAO "AKpuxuH"
AHanu3s desioeoll akmuseHocmu

[lenoBas akTUBHOCTb - 3TO (PMHAHCOBAas OLEHKa AeSTeNIbHOCTM NPEANPUATIAS OTHOCUTENBHO BENUYMHBI
aBaHCKPOBAHHbLIX PECYPCOB UM BEMMUMHBI UX NOTPEeBeHns B NpoLecce NPoM3BOACTBEHHOMO LKA,
BaxHblll NokasaTesb A4eMNOBOM akTUBHOCTU - CKOPOCTb 060pOTa CPeACcTB: YeM GhicTpee 060poT, Tem
MeHblLLE B KaXX40M 060pOTe COAePKUTCS YCIIOBHO-MOCTOSHHBIX PACXOMO0B, a 3HAYMT - TEM Bbille
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus genoBon akTMBHOCTUOOLIYHO Ha4YMHaEeTCs C aHanu3a abCconoTHbIX NokasaTenen, ¢ cobniogeHns
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbille pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=177,92 > Tp = 116,39 < Ta = 149,54 > 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIN HXKE TeMna pocTa akTmeos (Ta).

OTHOCHTENBHbIE NOKa3aTenun 4efI0BOM akTUBHOCTM NOME3HO paccmaTtpuBaTb B AJUHaAMUKe. [ns atoro
BbINOJTHAETCA CpaBHEHME C aHalNoOrM4YHbiIMK NokasaTenaMmu npeabiayuiero nepmnoaa. an/l HaKkonneHnn
I/IHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OT4eTe 3TO He JenaeTcA. Cpe,D.M OTHOCUTESbHbIX NoKasaTenen, Kkak npasuno, BblAENAIOT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA
Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTL TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbieHve ahdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHBIA 3PdeKT. 6387,60 5640,99

doHOo00TAaYa OCHOBHbLIX CpeacTs. [okasbiBaeT, CKOMNbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX cpeacTB. MokasaTenb He YBENUYUICS - HYXXHO
06paTuTb 0co60e BHUMaHWE Ha NPOU3BOAUTENBHOCTb TPYAa, USMULLKN OCHOBHbIX
CPeACTB N BO3MOXHOCTW MOAEPHU3aLIMN 060pya0BaHMS. 8,53 9,30

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOMO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. DTO CepbesHast
cTpaTternyeckasi 3agada. 1,45 1,67

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWe, roBopsiliee 0 CHMKEHUN 3dhpeKTUBHOCTM paboTbl NpeanpuaTus. 251,45 218,95

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNnYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUU. MprUunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw. 1,89 2,22




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

192,67

164,20

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

9,36

11,61

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

39,01

31,44

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NpeLocTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO nokasaTens -
370, Kak NpaBusio, 03Ha4YaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTBax.

3,30

3,16

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

110,68

115,63

KoadhpuumeHT 06opaunBaeMocTu KpeamuTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHkeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

3,65

5,06

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

100,07

72,20

KoachbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
cobCTBEHHUKN NpeanpuaTnsa. Yactb cCOGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,73

2,75

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

149,69

147,08

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBReYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOro ynpasreHnst 060POTHLIMW CPEACTBaMM.

49,62

74,87

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lan oueHKa AenoBomn akTUBHocTU - 3 u3 11, To ectb 0,27




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHcopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByAyT CKOPPEKTMPOBaHbI U
pa3MelleHbl B ApyroM gokyMeHTe. NHdopmauusa o6 atom ByaeT BbinoXXeHa Ha Hallem canTe Ha cTpaHuue
OAOQO "AKpuXuH" AONONHUTENBHO.

3aknroyeHue

B "knaccuyeckuin” o6bem paboT no akcnpecc-aHanuay BXoauT TONbKo obHapyxeHne npobnem Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALMM NO NMKBUAALNN
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nccnenoBaHue OKYMeHTaLum opraHm3aumn. TonbKo B 3TOM Crnyvae pekoMeHgauum aKoHoMucTa aaayT
Xenaemblin pesynbrar.

MpuBefeHHas HWXKe aKcnpecc-oLeHKa aBnsieTcs "6as3oBon”. TO 3HAYMT, YTO Ha pe3ynbTaT STOW OLEHKK
BMNUSIIOT TONbKO AaHHble ByxranTepckoi OTYETHOCTM KOMMaHUM Ha BbIBpaHHOM NPOMEXYTKE BPEMEHU. Ty
OLLeHKY MOXXHO OTHECTU K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO dyHAaMeHTarbHbIA aHanus
n3yyaet oMHAHCOBbIE NMoKa3aTenn 3KOHOMUKK, OTPacHM U KOMMaHUM U Ha 3TOM OCHOBaHUW peLlaeT BOMNpocC
0 uenecoobpasHocTM MHBeCTULMIA. [ogobHas oueHKa BaxkHa Ansi BbipaboTku CTpaTermyeckoro
HanpaBfeHus, To eCTb ANS NPUHATUS YNPaBNeHYECKUX U MHBECTULMOHHBLIX PELUEHWI Ha ANUTENbHBIN CPOK.

Ons nonyyeHus cnekynsiTBHOM Npubbinu Ha GUpXe LieHHbIX Bymar B AONOMHEHMe K pesynbTaTamM
aHanusa "HesaBncuMMON (bMHaAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpeaHeHHas oueHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO " AKpUXUH"
no 10-6annbHon (o1 0 Ao 10) wkane - 7,4;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» WWKane - TBepaan 4

YpoBeHb pucka uHBectupoBaHua 3a 2014 roa: O4yeHb HU3KUNA

MPUMEYAHUE. Mpn HakonneHnun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"AKpPUXMH" ByayT BHECEHbI UBMEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNIEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCcKorbKo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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