OAO " AKpuxuH"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 111 725 56 567 43 652
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 197 003 196 133 147 432
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 952 124 792 607 686 461
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 0
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 27 912 28 200 14 013
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 40 474 31 084 22 209
WUTtoro no pasgeny | 1100 1329 238 1104 591 913 767
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 808 650 588 957 616 245
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3644 3283 3573
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 2641 227 2 498 361 2 471 490
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 2 289 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 409 528 319 930 1233
Mpoyre 06opOTHbLIE aKTUBbI 1260 20 336 2016 3511
UTtoro no pasgeny |l 1200 3 883 385 3414 836 3 096 052
BAJIAHC 1600 5212 623 4 519 427 4 009 819

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 207 207 207
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 40 559 42 029 42 236
[o6aBoyHbIN kanutan (6e3 nepeoLeHkm) 1350 177 575 177 575 177 575
PesepBHbIi kanuTan 1360 40 40 40
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObLITOK) 1370 2759 674 2213092 1827 008
WUtoro no pasaeny 1300 2 978 055 2 432 943 2 047 066

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 38 407 39 073 37 902
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 20 000 20 000 120 000
WTtoro no pasgeny IV 1400 58 407 59 073 157 902
V. KPATKOCPOU4YHbIE OBA3ATEJNIbCTBA

3aeMHble cpefncTBa 1510 261 834 242 982 338 392
Kpegutopckasa 3agomkeHHOCTb 1520 1621 695 1587 575 1316 247
Hoxoabl 6yaywimx nepuoaos 1530 0 0 0
OueHoYHble 06s3aTenbCTBa 1540 292 632 196 854 150 212
Mpoune obsizaTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 2176 161 2027 411 1804 851
BAJIAHC 1700 5212 623 4 519 427 4 009 819




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 8111742 6 960 788
CebecToMmocTb Npoaax 2120 -3 858 346 -3 267 250
BanoBas npubbinb (YyObITOK) 2100 4 253 396 3693 538
Kommepyeckne pacxofpl 2210 -3 127 501 -2 843 772
YnpasneHyeckune pacxoabl 2220 -640 353 -526 094
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 485 542 323 672
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 15 687 2749
MpoueHThl K ynnaTte 2330 -14 444 -18 567
Mpoune goxopbl 2340 423 290 357 800
Mpoune pacxogbl 2350 -205 972 -171 156
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 704 103 494 498
TeKyLwmii Hanor Ha NpuobINb 2410 -155 766 -121 279
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 14 567 16 164
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 666 -1172
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -288 14 187
Mpouee 2460 -3 603 -358
Yucras npubbINb (YObLITOK) 2400 545 112 385 876
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1438 1368

pabOTHMKOB




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 322219 409528 7,129643| 7,85647 87309 27,0961675 | 12,59513904
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 2500377 2661563 55,32509| 51,06 161186 6,44646787 | 23,25258657
3anachl 1 3aTparbl 592240 812294 13,10432| 15,5832 220054 37,1562205 | 31,74484561
Bcero TekyLyx akTMBOB (0BOPOTHLIX CPEACTB) 3414836 3883385 75,55905 | 74,4996 468549 13,720981 | 67,59257122
MmmobunusosaHHbIe cpeacTea (BHEOGOPOTHbIE aKTUBbI) 1104591 1329238 24,44095 | 25,5004 224647 20,3375729 | 32,40742878
WUrtoro aktueoB 4519427 5212623 100 100 693196 15,3381391 100

MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 NpoUmMe KPaTKOCPO4HbIE NaccuBbl 1784429 1914327 39,48352 | 36,7248 129898 7,27952751 | 18,73900023
KpaTkocpouHble KpeauTbl v 3aiiMbl 242982 261834 5,37639 | 5,02308 18852 7,7585994 | 2,719577147
Bcero kpaTkoCpoUHbIit 3aeMHbIii kanuTan (KpaTkocpouHble 0bssaTenbcTea) 2027411 2176161  |44,85991 | 41,7479 148750 7,33694352 | 21,45857737
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 59073 58407 1,30709 | 1,12049 -666 -1,12741862 | -0,096076723
CobCTBEHHbIV KanuTan 2432943 2978055 53,833 | 57,1316 545112 22,4054571 | 78,63749935
Wtoro naccueos 4519427 5212623 100 100 693196 15,3381391 100

[OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa Pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIv 6anaHc, cTonbel, 7) TEMMNOB pocTa BbIPYYKM OT NMPOAaX,
KoTOpasi B HalleM criyyae cocTasnseT 0,17. ECnu oHY Huxe - HeoBX0AMMO YBENUUMBATL 3HAYEHWUS NokasaTernein AaHHOM rpynnb.

BaxHbIM nokasaTtenem sBnsTcs cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOINbKO 3HauUTenNeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKTepuayeT rpynny, U3MeHeHIe KOTOpol GorbLLEe BCETO BIMAET Ha U3MEHEHWeE BantoTbl GanaHca. VIMeHHO rpynnbl ¢ MakcuManbHbIMU NokasaTensimMu no cronéuam 5 v 8 senstoTcs Hanbonee
3HAYMMbIMU B A€AATENbHOCTU NPEanpUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

310 nepBoHa4anbHaa XapakTepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryetHocTn OAO "AKpI/IXI/IH". M3 Hee PYKOBOACTBO MOXET cAenarb TONbKO npeaBapuTenbHblie BbiBOAbI
O NONoXeHnn gen Ha npeanpuaTmn. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4eHUn OOKyMeHTauunn. rlpe,ElCTaBJ'leHHble HWXe BUabl aHannM3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " AKpuxuH"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkBnaHocTb 6anaHca - 3T0 CNOCOBGHOCTb aKTMBOB ObITb PEanu3oBaHHbLIMU MO PLIHOYHON LieHe B
onpeaeneHHble cpoku. JIMKBUAHOCTL GanaHca - HeoBX0aMMOoe YCroBME BaXXHEMLIEro MoHATUSA,
nnaTexecnocobHOCTM OpraHM3aLum, TO eCTb ee CMOCOGHOCTY NMOMHOCTLIO0 BbINOMHATL CBOW NNaTexHble
oba3aTtenbcTBa. MnaTexecnocoGHOCTLI0 ONpeaensalTcAa BO3MOXHOCTb MOMNyYeHUs KpeauTa, Aenosas u
drckanbHasa penyTaums u T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynnbl. AKTUBbLI KNaccuuLMpYOTCS Mo BpEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBA - B COOTBETCTBUM CO CPOKAMMU UX MOralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - EHEXHbIE CyMMbI, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnnaYeHbl
Tekylme cyeTa. B aTy rpynny BkNO4aoT Takke KpaTKOCPOYHbIe OMHAHCOBLIE BIOXEHUS (LLEeHHbIe Bymaru);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CPeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpyagHopeanuayemble akTUBbI - aKTMBbI, KOTOpPbIE UCMOMNb3YHTCS B TEYEHWE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCcTosIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 409528 > ni= 1621695 Hert
A2 = 2661563 > n2= 261834 Ja
A3 = 812294 > n3-= 58407 Ja
A4 = 1329238 < na-= 3270687 la

O nuksugHoctn 6anaHca OAO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH cBMOeTenbCTBYHOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukBMaHoCcTU (NokpbIiTus) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbl UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TeYEHNe roga. ATO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTN NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M12) = 2,06. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
OOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0b6s3aTenbcTB. OgHako KTn nmeeT 60nbLUyo BENUYUHY,
NoaToMy 0BOpOTHLIE CPEACTBa pa3MeLLeHbl He pauroHansHO U Mornu Bbl ucnons3osaTcs 6onee
apdekTMBHO.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 1,63. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMMOM YPOBHE.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTY ABNSIETCS Hanboree KeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPAaTKOCPOUYHbIX
(hUHAHCOBBIX BITOXXEHWMN.

Kan = (A1) / (N1 + M2) = 0,22. BenuumHa Kan HaxognTtcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauyoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,12

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxXecnocobHocTU - 6 u3 8, To ectb 0,75



OAO " AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

drHaHCOBasA YCTONUYNBOCTL O3HAYaeT CMoCOBHOCTL NPEAnPUATUS Pa3BUBaTLCA NPU paLyoHarn-HOM
COOTHOLLIEHUNCBOMX aKTUBOB U MacCUBOB BHE 3aBUCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpeabl.
XopoLumre nokasartenu uHYCTOMYMBOCTM - 3TO YCIOBME MOCTOSHHOMN NNaTEXecnocobHOCTH,
VHBECTULIMOHHO NMpUBMEKaTenbLHOCTM 1 JOMYCTUMOrO YPOBHSA pucKa Ans BrnagenbLes GusHeca.
duHaHCOoBas YCTONUYNBOCTbL 3aBUCUT OT:
- Benu4mHa cobCTBEHHOrO KanuTana,
- Ka4eCTBO aKTUBOB,
- YpOBeHb peHTabenbHOCTM C y4EeTOM OnepaLMoHHOro U (OMHAHCOBOIO pUCKa;
- YPOBEHb NUKBUOHOCTY;
- CTabUNbHOCTbL W BEMUYMHA JOXO/0B,;
- KONUYECTBO NPUBMEYEHHbIX 3aeMHbIX CPeACTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUna (OPMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpedcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = 836523, AEA = 894930, AEX = 1156764. 3T0 3HA4UT, 4TO NpeanpuaTne
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBLIX 06OPOTHLIX CPEACTB XBaTaeT AN
hopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydyaeTcs. Takon TUn yCTOMYNMBOCTM
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTENBHbIE nokasatenu prHaHCOBOW YCTOMYNBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,42). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,03). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,55). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noagepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHME OCHOBHbIX cpencTB. [NokasaTenu aTou rpynnbl
CYLLLECTBEHHbI A5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,45) n koacpumumeHTa 4ONroCpoYHOro NpmBneYeHus
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[ONroCPOYHbIX KpeaUTOB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpcu = 0,34) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,41) HWxe HopMbl, ANs NoBbliweHna KnnH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,57) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHSI. .
KoadppurLmeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UNK ko3 dULMeHT rupuHra (Ka/c =
0,11) xapakTepusyeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
mHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTA COOTHOLLIEHNST MOBUITbHBIX U
MMMoOMNU3oBaHHbIX cpeacts (Km/m = 2,92) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBEMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTtcTBa (Knb = 0,33) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (hMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "AKpuxuH"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ yCTosiBLLIENCS PbIHOYHOW SKOHOMUKOM TOProBas nanarta Unu NnpoMbILLSIEHHbIE FPYNMbl
exxerogHo 06006LwalT 1 NyenukyoT MHGOOPMaLNIO O «HOPMarbHbLIX» 3HAYeHNsIX nokasaTenen
peHTabenbHocTN. ConocTaBnss nokasatenu CBOEro npeanpusaTust ¢ onyornmnkoBaHHbIMU 3HAYEHUSMN,
3aMHTEepeCcOBaHHbIE NULA MOryT caenaTb BbIBOA O (PMHAHCOBOM COCTOSHMM Npeanpuatus. B Hawen
CTpaHe oTpacrieBble 1 perMoHarnbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTAbenbHOCTb NO NpeaCTaBneHHbIM B
OYXOTYETHOCTM AaHHBIM U CPaBHUTb CO CpeaHecTaTUCTUYECKMMU. [pu 3HAYMTENBHOM pPacXoXaeHUNCo
CpeAHeCcTaTUCTUYECKON CTAHOBUTCS SICHO, YTO MPeanpuaTue onTuMmM3npyeT 'cBom Aoxoabl U pacxogbl. B
3TOM cry4vae (mcKanbHbI OPraHMOXET NPUHATL peLleHne O NPOBELAEHMN NPOBEPOYHBIX MeponpusaTun. B
JaHHOW BEPCUM IKCNpecc-aHanm3a He NPOBOAMTCA CpaBHEHME nokasaTtenen peHTabensHOCTH COo
cpeaHecTaTUCTMYeCKUMU. [JaHHbIe No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
nMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamepasibHOW MPOBEPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTN NpUBeaeHbl aanee.

MNMokasaTtenb peHTtabenbHocT OAO "AKPUXUH"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaeT, CKOMbKO NPUBLINM NPpUXoanTcs Ha
euHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CPaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otuetHoM nepuoge Boipydka OAO "AKpuxmH"
yBenuyunach, Nnpubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE
npobriemMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNack, YTO ABNAETCS
BaXKHbIM MoOKasaTeneM ynydleHns kKayectBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

5,99

4,65

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpegnpusaTMem s nonydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBNEeYeHnst cpeacTe. B otyeTHoM nepuoge Habnwaaetcs
yBenunyeHne 6anaHcoBon npmodbinv. CTOMMOCTb akTMBOB yBenuyunack. Obas
peHTabenbHOCTb NoBbICUNAchk. ATO rOBOPUT 06 OTCYTCTBUM BUAMMBIX NPobnem Ha
NpeanpusaTUn.

14,47

11,60

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
oTAayy OoT CO6CTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM LeHer,
nmyLecTsa 1 T.4.MokasaTeny YNCTon NpubbInu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBENMUYEHWUIO PEHTAGENBHOCTU NPEeanpUaATUS,
MO3TOMY BIOXEHUS COGCTBEHHVKOB ONnpaBAaHbl.

20,15

17,23

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3HAa4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHBIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaHUN B OTYETHOM NEpUoeE.

44,79

38,24




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

6,37

4,88

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNeLHOCTb MCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpusaTM NPOM30LLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuuunac CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHns ONTOCPOYHbIM
KanuTanom.

25,47

21,06

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

73,95

62,39

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM OTPacneBbIX U perMoHanbHbIX NokasaTenei peHTabensHocTU Gasoli ANsA cpaBHEeHUs

SABMNAIOTCA OaHHble O 3HAYEeHUAX ITUX NoKasaTenen B npeabiaywine rogbl, 4To U caenaHo B AaHHOM

pasgene. [Npy HakonneHnn nHdopmaLmn No oTpacnuy nokasarenu peHtabensHocTn 6yayTt
CKOPPEKTUPOBaHbI 1 pa3MeLLieHbl B 0606LLeHHoOM oTyeTe. MHdopmaums 06 aTom ByaeT BbinoxeHa Ha

Hawewm canTte Ha cTpaHuue OAO "AKpUXUH".

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM cOBCTBEHHOrO KanuTana

HaZ MHOEKCOM MHMNSUMK, TO eCTb BbIFOAHO N COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTUs:

ha

O6wasn oueHka peHTabenbHOCTU - 8 U3 8, To ecTb 1




OAO "AKpuxuH"
AHanu3s desioeoll akmuseHocmu

[JenoBas akTMBHOCTb - 3TO (PUHAHCOBAs OLIEHKa AeATENbHOCTN OpraHn3aLmMn OTHOCUTENbHO BENTUYMNHBI
aBaHCMPOBaHHbIX PECYPCOB WX BENUYMHBI X 3aTpaT B NPOLIECCE NPON3BOACTBEHHOrO LiMkna. Becomblii
nokasaTenb AeroBOi aKTMBHOCTU - CKOPOCTbL 06OpoTa CpeacTB: Yem bbicTpee 06OpOT, TEM MeHbLUE B
Ka)KgoMm 060poTe COaepKMTCS YCIOBHO-MOCTOSAHHBIX PAcX04oB, @ 3HAYUT - TeM Bbille oUHaHCcoBas
a(pheKTMBHOCTL NpeanpuaTus.

AHanus3 0enoBo akTMBHOCTU, Kak MPaBUIO, HAYMHAIOT C aHanm3a abConTHBIX 3HAYEHUA, C
BbIMOJIHEHUSI «30I10TOrO NpaBuria SKOHOMUKW»: TeMn pocTa npubbinu (Tn,%) gormkeH ObITh Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOpPbLIN, B CBOK OYepeab, AOSMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=141,27 > Tp = 116,53 > Ta = 115,34 > 100%

«30n0TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanv3npyeMmom nepuoge temn pocta npmbsinu (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcebl
NpeanpuUsaTUA NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbiTb NpusHaHa 3 HEKTUBHON.

OTHocUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY yA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
MPOBOANTCA CPaBHEHWE C aHANOrMYHLIMU NokasaTensamu npeabiaywero nepuoga. Mpu HakonneHum
MHbOpMaLMK MO OTpaciv MOXHO OTCIeauTb cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCcTU. B
AaHHOM OT4eTe 370 He AenaeTcs. Cpean OTHOCUTENbHbIX NoKkasaTenei TPagULMOHHO BbiaensioT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3DdeKT. 5640,99 5088,30

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxXoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NMULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn O60pyAOBaHMF|. 9,30 9,41

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCKOpeHun KpyroobopoTa CpeacTs NpeanpusaTisa n apekTMBHOM MX
NCNOMNb30BaHWUW. 1,67 1,63

CpegHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3 EKTUBHOCTU paboThl NPeanpuUsaTUs. 218,95 223,62

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeacTB. Poct O06 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BenuynHa 0b6OpPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHON TaKTUKeE. 2,22 2,14




CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

164,20

170,70

KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCIo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeTUHIOBYIO MOJATYKY.

11,61

11,55

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopMmy.

31,44

31,60

KoadhpuumeHT obopaunsaemocTn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

3,16

2,80

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

115,63

130,30

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbllweHne
060opayYnBaeMoCT MOXET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

5,06

4,79

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTb.

72,20

76,13

KoacbdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLIMOHEPDLI UK
cobCcTBEHHUKM NpeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

2,75

2,88

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

147,08

161,90

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO ynpasreHnst 060POTHLIMU CPEACTBaAMM.

74,87

85,77

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oLeHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHcopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByAyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmMaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "AKpUXUH" 0ONOMHUTENBLHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06BbeM paboT No aKCnpecc-aHann3y BXOAUT TONbKO OOHapyXeHue "y3Knx MecT" Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHgauun no nuksngauum
0BHapyXeHHbIX NpobremM. CepbesHbli NOAX0A K (PMHAHCOBOMY aHanu3y npeanonaraeT geTtansHoe
nuccriegoBaHue JoKyMeHTauuy opraHusaumn. TonbKo B 3TOM crnyyae pekoMeHgaunm skoHoMucTa aagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe IKCMpPecc-oLeHKa aBnsAeTcs "6a3oBoi”. 3TO 3HAYMT, YTO Ha pe3ysbTaT 3TOW OLEHKU
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpUSTASA Ha BbIGPaHHOM MPOMEXXYTKE BPEMEHM.
3Ty OLEeHKY MOXXHO OTHECTU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO ddyHAaMeHTamnbHbIi
aHanm3 nsyyaeT MHaAHCOBLIE NOKA3aTeNn 3KOHOMMKMW, OTPACI U NPEANPUATHS U Ha 9TOM OCHOBaHWUU
peLuaeT BONPOC O NepcrnekTMBax MHBecTULMiA. MoagoGHas oLeHKa BaxkHa A4S BbIpaGoTKM CTpaTErMYeckoro
HanpaBMneHus, TO eCTb BO3MOXHOCTU MHBECTUPOBaHUS 1 3¢hdEKTUBHOTO YNpaBeHns Ha ANUTENbHbI
CPOK.

Onsa nonyyeHnst cnekynsaTMBHOM NPUOLINKN Ha GUpXe LIEHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon oMHaHCOBOM 3KCNEPTU3bl'HEOBXOANMO MCMOMNb30BaTh TaKKe METOAbI
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctn OAO " AKpUXUH"
no 10-6annsHou (ot 0 ao 10) wkane - 8,24;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» WWKane - cunbHasa 4, unu 4 +

YpoBeHb pucka uHBectupoBaHusa 3a 2013 roa: UcknounmtenbHO HU3KUNA

MPUMEYAHUE. Mpn HakonneHun nHpopMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"AKpPUXMH" ByayT BHECEHbI UBMEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNIEBOM PENTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HeCcKorbKo neT. MHdopmaumio MOXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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