OAO " AKpuxuH"

BbanaHc (Popma Nel) 2012 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 56 567 43 652 34 574
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 196 133 147 432 131 467
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 792 607 686 461 542 452
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaAHCOBbIE BNOXEHMS 1170 0 0 10
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 28 200 14 013 26 368
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 31 084 22 209 5516
WUTtoro no pasgeny | 1100 1104 591 913 767 740 387
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 588 957 616 245 691 844
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3283 3573 65 539
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 2 498 361 2 471 490 1955 416
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 2 289 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 319 930 1233 14 433
Mpoyne 06opOTHbLIE aKTUBbI 1260 2016 3511 8 326
UTtoro no pasgeny |l 1200 3414 836 3 096 052 2 735 558
BAJIAHC 1600 4 519 427 4 009 819 3 475 945

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 207 207 207
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 42 029 42 236 45 595
[o6aBoyHbIN kanutan (6e3 nepeoLeHkm) 1350 177 575 177 575 177 575
PesepBHbIi kanuTan 1360 40 40 40
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObLITOK) 1370 2213092 1827 008 1589 605
WUtoro no pasaeny 1300 2432943 2 047 066 1813 022

IV. BOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 0 0 0
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 1420 39 073 37 902 35 508
OueHo4Hble 0bs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 20 000 120 000 0
WTtoro no pasgeny IV 1400 59 073 157 902 35 508
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 242 982 338 392 315 499
Kpeaoutopckas 3a40rmKeHHOCTb 1520 1 587 575 1316 247 1234 675
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4YHble o6s13aTenbCTBa 1540 196 854 150 212 77 241
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 2027 411 1804 851 1627 415
BAJIAHC 1700 4 519 427 4 009 819 3 475 945




Omuyem o ¢huHaHco8bIX peyribmamax

3a OTYETHbIN

3a aHanornyHbINn

HanmeHoBaHve nokasarens Kod nepvog NpoLUnoro
nepvop, rona

Bbipyyka 2110 6 960 788 6 392 653
CebecToMmocTb Npoaax 2120 -3 267 250 -3128 161
BanoBas npubbinb (YyObITOK) 2100 3 693 538 3264 492
Kommepyeckne pacxofpl 2210 -2 843 772 -2 393 871
YnpaBneHyeckue pacxoapl 2220 -526 094 -579 812
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 323 672 290 809
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 2749 444
MpoueHThl K ynnaTte 2330 -18 567 -16 199
Mpoune goxopbl 2340 357 800 419 515
Mpoune pacxogbl 2350 -171 156 -332 285
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 494 498 362 284
TeKyLwmii Hanor Ha NpuobINb 2410 -121 279 -108 049
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 16 164 49 382
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -1172 -2 394
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 14 187 -12 355
Mpouee 2460 -358 -5 442
Yucras npubbINb (YObLITOK) 2400 385 876 234 044
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1368 1312

pabOTHMKOB




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[HeHexHble cpencTBa U KPATKOCPO4HbIE (PMHAHCOBLIE BIOXKEHUS 1233 322219 0,03075 | 7,12964 320986 26032,9278 | 62,98684479
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOpPOTHBIE aKTUBHI 2475001 2500377 61,72351 | 55,3251 25376 1,02529252 | 4,979513665
3anachl 1 3aTparbl 619818 592240 15,45751| 13,1043 -27578 -4,44937062 | -5,411610493
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 3096052 3414836 77,21176| 75,559 318784 10,2964679 | 62,55474796
MmmobunusosaHHbIe cpeacTea (BHEOGOPOTHbIE aKTUBbI) 913767 1104591 22,78824| 24,441 190824 20,883223 | 37,44525204
Wroro akTueoB 4009819 4519427 100 100 509608 12,7090026 100

MACCVB
KpepuTopckas 3ajomKeHHOCTb 1 NpoUmMe KPaTKOCPO4HbIE NaccuBbl 1466459 1784429 36,5717 | 39,4835 317970 21,6828428 | 62,39501735
KpatkocpouHble kpeauTb! 1 3aiiMbl 338392 242982 8,439084 | 5,37639 -95410 -28,195111 |-18,72223356
Bcero kpaTkoCpoUHbIit 3aeMHbIii kanuTan (KpaTkocpouHble 0bssaTenbcTea) 1804851 2027411 | 45,01078| 44,8599 222560 12,3312118 | 43,67278379
HonrocpouHsii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arenscrsa) 157902 59073 3,937883| 1,30709 -98829 -62,5888209 | -19,39314139
CobCTBEHHbIN KanuTan 2047066 2432943 51,05133| 53,833 385877 18,8502471 | 75,72035761
Wrtoro naccueos 4009819 4519427 100 100 509608 12,7090026 100

OpU3OHTamNbHbIN aHaU3 NorneseH TeM, YTO MOXHO MPOBEPUTD, BbiLLe M TEMMbI POCTa pa3nuYHbIX rpynn GanaHca (ArpermpoBaHHbIv 6anaHc, cTonbel, 7) TEMNOB pocTa BbIPYYKM OT NMPOAaX,
KoTOpasi B HalleM criyyae cocTasnsieT 0,09. ECru oHM HUxke - HyXXHO 0BpaTtuTb 0coboe BHUMaHWUE Ha yryJlleHue 3TUX nokasarene.

BaxxHoe 3HaueHue uMetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel 5 roBOPUT O TOM HaCKOMNbKO 3HaUUTENeH «Bec» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGel 8 nokasbiBaeT rpynmny,
U3MEHEHUE KOTOPOI BHOCUT HauGoree CyLLECTBEHHbIV BKNaz, B U3MEHEHWE BantoThl GanaHca. MIMeHHO rpynnbl ¢ MakcuManbHbIMK NokasaTensimMu no cronéuam 5 v 8 uMetoT HanborbLLee BRUSIHAE Ha
pe3ynbTaTbl AeATENbHOCTU NPEanpPUATUS.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeO60p0THbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06F|33TeJ'II:CTB; Het
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeO60p0THbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (C06CTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMMNbl poCTa BHeO60p0THbIX H
o
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

310 nepBoHa4anbHaa XapakTepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryetHocTn OAO "AKpI/IXI/IH". M3 Hee PYKOBOACTBO MOXET cAenarb TONbKO npeaBapuTenbHblie BbiBOAbI
O NONoXeHnn gen Ha npeanpuaTmn. KOHerTHbIe pekomMeHgaunm MOXXHO AaTb TOMbKO Npu AeTarbHOM U3y4YeHUn JOKyMeHTauun. rlpe,ElCTaBJ'leHHble HWXe BUabl aHannM3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO " AKpuxuH"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JInkemgHocTb 6anaHca o3HavaeT Hanmvme obOpPOTHLIX CPEACTB B pasmepe, 4OCTaTOMHOM Ans
noralleHnst ero KpaTkocpoYHbIX 0bs3aTenbCTB. JIMKBMOHOCTEL BanaHca - 3To cocTaBHasi YacTb bonee
obLero NoHATUs, NnaTexXecnocobHOCTM opraHM3aLmmn, To eCTb ee BO3MOXHOCTY CBOEBPEMEHHO
BbINOMHATL CBOM NNaTexHble 0653aTenbcTBa. MNnaTexecnocoOHOCTLI0 onpeAensioTc BO3MOXHOCTb
nonyyYeHus Kpeguta, genosas u douckanbHas penytaumsa n T.4.

AKTUBbI 1 06A3aTEeNbCTBA AENATCA Ha rpynmnbl. AKTVMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs NX
B leHEeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHUN UX MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMU
HeMeaeHHO MOoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOYHbIEe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpEMEHN ANs NpeBpaLleHums
UX B OEHEXHYI0 hopMY;

A3 - MeIeHHO peanusyemble akTVBbl (HaMMeHee NUKBMUAHbIE aKTWBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - ponrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 322219 > ni= 1587575 Hert
A2 = 2500377 > M2= 439836 Ja
A3 = 592240 > n3-= 59073 Ja
A4 = 1104591 < na-= 2432943 Ja

O nuksugHoctn 6anaHca OAO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHna cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obsizaTenbCTB. |/|CI'IOJ'Ib3y}OTC$| cnepgywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpumumeHT TekyLen nnukBMaHoCcTH (NokpblTuA) KTn. OH XxapakTepmsyeT 3anac npoYHOCTU, KOTOPbIN
NnosiBNAETCS M3-3a NPEeBbILEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obssatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M12) = 1,68. Takoe 3Ha4eHne KTn roBopuT 0 TOM, 4TO OBOPOTHbLIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KPaTKOCPOUHbIX 065a3aTenscTB. O6OpOTHbIE CpeacTBa pa3MeLLeHbI
pauMoHanbHO N UCMONb3YyTCH APEKTUBHO.

2. KoacbbmumeHT Kputndeckom (bbICTpon, CpovHON) NUKBMAHOCTM Kkr. STOT kKoadhpmumneHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.




Kkn = (A1+A2) / (M1 + MN2) = 1,39. BenuunHa Kkn HaxoguTcsa Ha 4ONYyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,16. BHumaHme! Takon HM3Kkn Kan roBopuUT O HU3KOWN NIUKBUOHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,96

O6Las oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO " AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb O3HaYaeT CrNocoGHOCTb NPeanpUSTUS Pa3BUBaTLCSA NPU pauvoHaribHOM
COOTHOLLEHUMCBOMX aKTUBOB U NMacCUBOB BHE 3aBYCUMMOCTM OT BHYTPEHHEN 1 BHELLHEN cpefbl.
XopoLuue nokasaTtenu UHyCTONYMBOCTY - rapaHTUs NOCTOSHHOW MaTexecnocoGHOCTH,
VHBECTULMOHHO NPUBNEKaTeNbHOCTU U JONYCTMMOrO YPOBHS pUcKa A4S BnadenbLles 6usHeca. Ha
(pMHAHCOBYIO YCTOWYMBOCTL BIUSIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CTabWnNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIEYEHHBIX 3aeMHbIX CPEeACTB.

YT06bI COPUEHTUPOBATLCA B TAKOM KOMNMMYECTBE pa3HOOBpasHbIX MPUYMH, MPUMEHSIOT
ABCOJTKOTHBIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa A5 paHXMpoBaHUS TUNa (hMHaHCOBON YCTONYMBOCTM.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans opmMmupoBaHuns 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTokK (+/-) OCHOBHbLIX MCTOYHUKOB CpedcTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = 736112, AEA = 795185, AEY = 1038167. OT0 3HA4uUT, 4TO NpeanpuaTne
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMSA 3anacoB 1 3aTpaTt. Ha npakTuke 3To pedko criydaeTcs. Takon TUn yCTOMYNBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMOoNb3yeT BHELIHNE
WUCTOYHUKN (PUHAHCMPOBaAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna onpegenseT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,39). Npeanpuatne umeet
[OCTaTOYHbIN 06bEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NoNuTUkK. KoadpdpmumeHT
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=2,24). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,55). CobcTBEHHbIX 060POTHBIX MCTOYHMKOB XBaTaeT Ans noagepKaHust
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTosiHUE OCHOBHbIX cpeacTB. [NokasaTenu aTou rpynnbl
KparHe BaXkHbl AN NPOMBbILLMEHHbLIX NPEeanpUATUN.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,45) n koacpumumeHTa 4ONroCpoYHOro NpmBneYeHus
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTua aToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpuaTUioO HE0OXOAMMO NPUBIEKaTb AONTOCPOYHbIE KPeauTbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpefcTB. Poct Kana B AnHaMuKe - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEe 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISEMble
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[ONroCPOYHbIX KpeaUTOB LenecoobpasHo. 3HavyeHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,31) roBopuT 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMAaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLEeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KunH = 0,38) HWxe HopMbl, ANs NoBblweHns KnunH TpebyeTca nononHeHne MCTOYHMKOB COOCTBEHHbIX
cpencTs Unu npueredYeHne 3anmos.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MPeanpuUaTHS.

KoadhpuumeHT aBToHOMUM (Ka= 0,54) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (PUHAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UK ko3 ULMeHT rupuHra (Ka/c =
0,12) xapaktepuayeT npegnpusTnue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
bMHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTaA COOTHOLLIEHNST MOBUITBbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 3,09) cneundunyHo Anst Kaxaon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUSX YBENMUYEHME KOS MPULIMEHTa ABNSETCSA NOMNOXUTENBHON TEHOEHUMNEN.
KoadpdbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,31) paccmaTpuBaeTcs B ANHaMUKe: CHkeHne Knb -
nokasartenb (OMHAHCOBbIX 3aTPyOHEHWUI U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 us 10, To ectb 0,8



OAO "AKpuxuH"
AHanus peHnmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3MMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXerogHo obo6LwaloT U NyGAnKYOT MHPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTU. CpaBHMBas NoKkasaTenu CBOEro NPeanpusaTus ¢ onybrnkoBaHHbIMKU 3HAYEHUSIMMU,
COBCTBEHHUKM MOTYT caenaTb BbiBo4 O (OMHAHCOBOM MOMOXEHUM NpeanpusaTus. B Hawen cTpaHe
oTpacneBble N perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxoba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTD peHTa6eJ'IbHOCTb no npeacrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaAHeCTaTUCTU4YECKUMN. an/l CUINMbHOM HECOOTBETCTBMNCO
Cpep.HeCTaTI/ICTI/I‘-IeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO I'Ipep.l'lpI/IﬂTI/Ie"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl.
B atom cny4vae Ct)I/ICKaJ'IbeII;I OpraHMoOXeT NpUHATbL pelleHne o nposegeHnn BHEMNaHOBOW NpPOBEPKMN. B
OaHHoM BEpCunn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTU4YEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxgbin
MOXeET CaMOCTOATENIbHO OLIEHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NPOBEPKN.

Hanbonee yacto BCTpeYarLwmneca nokasartesum peHTa6eanocm npmeegeHbl HNXe.

MNMokasatenb peHTtabenbHocT OAO "AKPUXUH"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaeT KONMMYECTBO NpubbIny, npuxogsLlencs
Ha e4uHULY peanu3oBaHHON NPOAYKLMU 1 MPUMEHSIETCA A8 CONOCTaBnNeHns
npeanpusaTuin ogHomn otpacnu. B otuetHoM nepuoge Bbipydka OAO "AkpuxmH"
yBenuyunach, npubbinb noebicunack. Ha npeanpusaTum oTCyTCTBYIOT ABHbIE
npobremMbl co cObITOM. PeHTabenbHOCTb NPpoAax He NOoBbICUIach, 4YTO ABMSETCH
BaXXHbIM MoKasaTeneM yxyilWeHus kayectBa MeHepKMeHTa 1 3O PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

4,65

4,79

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eanHUL, 3aTpayveHo nNpeanpuaTMemM Ans nonyvyeHus ogHoro pybns npubsinu
He3aBWCKMMO OT UCTOYHUKOB NPUBMEYEHNst cpeacTs. B oTueTHOM nepuoge
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacb. O6uwas peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTun.

11,60

9,68

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
oTaa4m oT cCOBCTBEHHOrO KanuTana, To eCTb TOro, YTO COOCTBEHHWUKN BHECITN B
npeanpusitue.llokasaTenn YicTom NpubbINM U COBCTBEHHOrO KanuTana B
OTYETHOM NepUoLE NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OMnpaBAaHbl.

17,23

12,13

- peHTabenbHOCTL BHEOOOPOTHLIX akTMBOB MOKa3biBaeT 3Ha4YeHNe YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHBLIX aKkTUBOB.
UuncTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUAch UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpPUOE.

38,24

28,30




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

4,88

5,03

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHns. Ha npegnpmaTM NPOM3OLLNO YBENUYeHne
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 00
9 HEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW yNpaBneHns ONTOCPOYHbIM
KanuTanom.

21,06

1

7,88

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3dyrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICKUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

62,39

5

2,78

UHaekc nHdpnaummn

6,6

6,1

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTV No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BENUYMHE 3TMX MokasaTenei B NpeadblayLume rofbl, Y4Tto u

coenaHo B AaHHOM pasferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITb BriagerbLem
npeanpusaTus:

ha

O6wasn oueHka peHTabenbLHOCTU - 6 U3 8, To ecTb 0,75




OAO "AKpuxuH"
AHanu3s desioeoll akmuseHocmu

[enoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaFl OLeHKa aeATenbHOCTU opraHm3aunn OTHOCUTENTbHO BENTUYNHDI
3a[eNCTBOBAHHbIX pecypcoB nnun BennymHbl NX I'IOTpe6J'IeHM$| B npouecce pa6oqero uukna. BaxkHbin
rnokasaTenb AefI0BOW akTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4eMm 6bICTpee 060pOT, TeM MeHblle B
KaXXaoM o6op0Te COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxXodos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaFl

a(pheKTMBHOCTL NpeanpuaTus.

AHanus 0enoBov akTMBHOCTU, KaK NPaBuIIo, HAYMHAKT C aHanm3a abCcontoTHbIX NokasaTtenemn, c
BbINOSTHEHUSI «30/10TOrO NpaBuia 3KOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBEMUYEHUS CTOMMOCTU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =164,87 > Tp = 108,89 < Ta = 112,71 > 100%

«30n10TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocta npubbinm
(Tn) BbiWe Temna pocTta peHTabensHocTH (TpP), KOTOPLIA HKE TeMna pocTa akTmeos (Ta).

OTHOCUTENbHbIE NOKa3aTenu 4erloBoi akTUBHOCTY yA0GHO paccMaTtpuBath B AWHamuke. [ns aToro
MPOBOANTCA CPaBHEHWE C aHANOrMYHLIMU NoKasaTensamu npeabigywiero nepuoga. Mpu HakonneHum
MHOpMaLMK MO OTpaciv MOXHO OTCIeauTs cpeaHeoTpacneBble ko3t MULNEHThI 4eNoBoi akTuBHoCTU. B
JAaHHOM [OKYMeHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen, kak npaBuno, BblaensoT

cnegywouwine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3esoauTenbHOCTL TpyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHne apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3pdeKT.

5088,30

4872,45

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTM OCHOBHbIX CpeacCTB. lNoka3aTenb He yBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENIbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAdepHU3aunm O60pyD.OBaHMF|.

9,41

10,40

KoadpcpumumeHT obLein obopaunsaemoctu kanmTtana Ok. OTOT 0606LLEHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada.

1,63

1,71

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hPEKTUBHOCTM paboTbl NpeanpuaTus.

223,62

213,71

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMBI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb30BaHUU. MprnUunHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLlEHNe Cepbe3HON CTpaTErM4eckon 3agadu.

2,14

2,19

CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060POTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi NepUoL,

170,70

166,48




KoachbpmumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHbLIE CpeaCcTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NpPoAyMaHHy MapKeTUHIOBYIO MOJUTYKY.

11,55

9,77

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuod, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B fEeHEXHY0 hopmy.

31,60

37,34

KoadhpumumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBrneHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobriemy co cobbiToM. Hem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHnM B 060POTHOM KanuTare v B 3aeMHbIX cpecTBax.

2,80

2,89

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

130,30

126,38

KoadhpuumeHT 0b6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKkeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AelueBblX MHAHCOBbLIX PECYPCOB.

4,79

5,01

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATHE NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

76,13

72,82

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTus. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

2,88

3,13

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

161,90

163,72

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
UMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

85,77

90,90

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCTU - 4 u3 11, To ectb 0,36

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTM PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHopmaummn No OTpacnu nokasaTenu 4enoBon akTUBHOCTU ByAyT CKOPPEKTMPOBaHbI U
pasmeLlleHbl B opyroM aokymeHTe. MHdopmaums 06 aTom ByaeTt pasMelleHa Ha HalleM cante Ha
ctpaHuue OAO "AKpUXWH" OONOMHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin" o6 bem paboT no aKkcnpecc-aHanmady BXOAUT TOMbKO AMArHOCTUKA "y3KMX MeCT" Ha
npeanpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE peKOMeHAaLMM Mo NNKBMAALUM
OBHapyXeHHbIX NpobrieM. OTBETCTBEHHbLIN NOAX0A K (hMHAHCOBOMY aHanuay npegnonaraeT TwaTtensHoe
nuccriegoBaHne JoKyMeHTauum opraHusanmn. TonbKo B 3TOM crnyyae pekoMeHgaunm skoHoMucTa aagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeOeHHas HXKe IKCMPecc-oLeHKa ABnaeTcsa "6a3oBoi". OTO 3HAUUT, YTO Ha UTOTOBLI pedynbTaT
BMUSIOT TOMbKO AaHHbIe ByXranTepckoi 0TYETHOCTY KOMMNaHWM Ha BbiOpaHHOM MHTepBane BpeMeHu. JTy
OLIEHKY MOXXHO OTHECTY K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (oyHAaMeHTanbHbI aHanus
nsyyaeT (OMHAHCOBOE COCTOSHNE SKOHOMMKM, OTPacn U NPeanpuUaTAA 1 Ha 3TOM OCHOBaHUM AenaeT
BbIBOA O LIeNecooBpasHOCTM MHBECTULMIA. Takoi noxod NnpuMeHUM Ans BelpaboTKU CTpaTernyeckoro
HanpasneHus, To ecTb AN NPUHATUSA YNPaBNeHYECKMX U MHBECTULIMOHHBIX PELLeHNUi Ha ANUTENbHbIA CPOK.

Onsi nonyyeHWs CUIOMUHYTHOW NPUObLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHNE K pe3yrbTaTtam
aHanusa "HesaBucuMMON (bMHAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpeaHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO " AKpUXUH"
no 10-6annbHon (oT 0 go 10) wkane - 5,91;
no 5-6annbHoM (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 3, unu 3 +

YpoBeHb pucka uHBectupoBaHusa 3a 2012 roa: MNMpuemnembin

MPUMEYAHUE. MNpun HakonneHun cTaTUCTUYECKMX JaHHbIX NO oTpacnu B utorosyto oueHky OAO
"AKpUXuH" ByayT BBOOEHbI KOPEKTUBbLI. Y TOYHEHHAs! OLiEHKa BbICTaBMNSIETCS B OTPACNeBOM penTUHre
KOMMaHWM 3a TeKyLUWIA rof 1 3a HecKorbKo neT. MHdopmaumio MOXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOXKEHUS U 3asBKM Ha HalLeM cauTe.
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