OAO " AKpuxuH"

BbanaHc (Popma Nel) 2009 e.

Ko
Cmambs 6anaHca CTpﬂK Havano roga KoHew roga
n
AKTUB
|. BHEOEOPOTHbLIE AKT/BbI
HemaTtepuanbHble akTUBBI 110 29 692 36 914
OCHOBHbIE CpeacTBa 120 389 977 362 987
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 79 331 114 372
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBBLIE BNOXEHUSI 140 10 10
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 5264 8524
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 0 0
Wtoro no pasgeny 1| 190 504 274 522 807
Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 616 347 545 018

- Cblpbe, MaTepmarnsl U gpyrme aHanornyHble
LleHHOCTH 211 129 883 185 604

- )XMBOTHbIE Ha BblpaLiMBaHNA U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 52 377 89 854

- roToBas NPoAYKUWs 1 ToBapbl ANA nepenpogaxu | 214 423 171 259 476

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxofpl byayLux nepronos 216 10 916 8 940

- MpoYme 3anachl 1 3aTpaThl 217 0 1144
Hanor Ha gob6aBneHHy CTOMMOCTb Mo 220 29 772 18 291
NPUOBPETEHHBIM LLEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTopon
oxuaarotca bonee Yem Yepes 12 mecsaLeB nocrne 230 0 0
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n sakas4uku 0 0
[ebutopckasn 3agormkeHHOCTb (MnaTexu No KOTopoKn
oXunaarTcs B TedeHue 12 mecsueB nocrie otyetHon | 240 976 436 1699 344
Aarbl)

- 8 MOM Yucsie NnoKynaTenu n sakas4mku 901 917 1 520 260
KpaTkocpoyHble (pMHaHCOBbLIE BNOXEHWS 250 0 150 024
[eHexHble cpefcTea 260 56 513 103 142
[Mpo4yre 060opOTHbLIE aKTUBbI 270 0 218

Utoro no pasaeny 11| 290 1679 068 2 516 037

BAJIAHC (cymma ctpok 190+290)| 300 2183 342 3 038 844

TTACCUB
. KAIMMNTAI1 N PE3SEPBbI

YcTaBHbIV kKanutan 410 207 207
Cob6CTBEHHbIE aKLUMU, BbIKYMIEHHbIE Y aKLMOHEPOB 411 0 0
J[JobaBoYHbIN KanuTan 420 223 804 223 422
Pe3epBHbI kanutan, 8 MoMm Yucre . 430 40 40

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 40 40
3aKoHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHas npubbiib (HENOKPbIThIM YObITOK) | 470 975 071 1 330 492

Wtoro no pasaeny ll1| 490 1199 122 1554 161
V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeanThI 510 23 924 0




OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 33 676 30 149
IMpoyne JonrocpoYHbIE NACCUBbI 520 0 0
Utoro no pasgeny V| 590 57 600 30 149
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanTbI 610 262 892 248 026
Kpeavtopckas 3a40mkeHHOCTb, 8 MOoM YUCIIe 620 663 495 1 206 508
- MOCTaBLUMKN N NOAPAAYNKN 621 637 725 1144 400
- 3a[0/MKEHHOCTb Nepeq NepcoHanom opraHnsauumn | 622 14 391 36 632
- 3a[JOMXEHHOCTb nepen rocyaapcTBEHHbIMU 623 5091 6479

BHEOKETHbIMY hoHaAMM
- 3a[J0MKEHHOCTbL MO Hanoram 1 céopam 624 4 054 17 092
- NpoYnNe KpeauTopsl 625 2234 1 905
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 233 0

Bbinnare 4oxonos (75)

Hoxopabl 6yaywimx nepmogos (98) 640 0 0
Pe3sepBbl NpeacTosLmnx pacxonos 1 nnatexen (96) 650 0 0
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
Wtoro no pasageny V| 690 926 620 1454 534
BAJIAHC (cymma ctpok 490+590+690)| 700 2183342 3 038 844

Omyem o npubbinsax u ybbimkax (Popma Ne2)

Kod 3a aHanornyHbIv
HanmeHoBaHue nokasarensi cmpo 3a oT4YeTHbIN nepuoa | nepuog npowunoro
KU rooa
OXOfbl U pacxogbl N0 06bI4HBIM BUAaM OEATENbHOCTU
Bbipy4ka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 4273713 2 266 397
CebecToMmoCcTb NPoAaHHbIX TOBApOB, nNpogykuum, pad 020 -1 787 493 -937 777
BanoBas npubbinb 029 2 486 220 1 328 620
Kommepuyeckue pacxoabl 030 -1 308 593 -681 466
YnpaBneH4yeckme pacxoqpbl 040 -449 367 -387 721
Mpnbbinbk (y6bITOK) OT Npogax 050 728 260 259 433
IMpoyne goxoabl 1 pacxonbl

MpoueHTbI K NoMy4YeHnto 060 1 286 250
IMpoueHTbI K ynnaTte 070 -21 861 -24 749
Hoxoabl OT yyacTus B Apyrnx opraHmsaumsx 080 0 0
Mpoyre onepaLmnoHHbIe AOX0AbI 090 293 754 184 188
Mpoyre onepaLynoHHbIE pacxoabl 100 -536 113 -273 069
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaumoHHble pacxoapl 130 0 0
MpuGkINb (YObITOK) O HANOrOOGNOXEHNS 140 465 326 146 053
OTNOXEHHbIE HANoroBble akTVBbI 141 3 260 -335
OTno)xeHHble Hanorosble 06s13aTenbLCTBA 142 3527 -3 085
TekyLmii Hanor Ha NpubbInb 150 -117 053 47 058
Hanor Ha npubbink 3a nNpeablaywmne oTYeTHbIE nepuoasbl 151 0 0
UuncTasi npubbinb (YObITOK) OTYETHOro nepuoaa 190 355 060 189 691
CnpaBo4HO.

MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBLI) 200 0 0
BasoBas npubbinb (YObITOK) Ha akLUuo 210 0,0000 0,0000
PasBogHeHHas npubbinb (YObITOK) Ha akLuio 220 0,0000 0,0000
CBefieHnst 0 CPefHECMNUCOYHON YNCIIEHHOCTM PabOoTHMKOB 862 0




OAO "AKpuxuH"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCONIOTHLIE BENTUYUHbI YRenkHele Beca, % N3meHeHus
K BantoTte 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 56 513 253 166 2,6 8,3 196 653 347,98 22,99
[ebutopckas 3af0MmKeHHOCTb U MPoYMe 06OPOTHbIE aKTUBbI 976 436 1699 562 447 55,9 723 126 74,06 84,53
3anacebl 1 3atparbl 646 119 563 309 29,6 18,5 -82 810 -12,82 -9,68
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 1679 068 2516 037 76,9 82,8 836 969 49,85 97,83
MMmobunnsoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 504 274 522 807 23,1 17,2 18 533 3,68 2,17
Wroro aktneoB 2183342 3038844 100,0 100,0 855 502 39,18 100,00
MACCIVB
KpepuTopckas 3a40mkeHHOCTb 1 MpoYne KpaTkoCpoYHble MNaccuBbl 663 728 1 206 508 30,4 39,7 542 780 81,78 63,45
KpaTkocpoyHble KpeauTbl U 3aiMbl 262 892 248 026 12,0 8,2 -14 866 -5,65 -1,74
Bcero kpaTkoCcpoyHbI 3aeMHbIV KanuTan (KpaTkocpoyHble 0bsi3aTensCcTea) 926 620 1454534 42,4 47,9 527914 56,97 61,71
[lonrocpoyHbIv 3aeMHbIN kanuTan (JonrocpoYHble 0bsi3aTensCcTea) 57 600 30 149 2,6 1,0 -27 451 -47,66 -3,21
CobCTBEHHBIN kanuTan 1199122 1554161 54,9 51,1 355 039 29,61 41,50
Wroro naccusoB 2183342 3038844 100,0 100,0 855 502 39,18 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH TemM, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasa B Hallem cry4yae coCTaBiaeT 0,89. Ecnu oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BH1MaHue Ha ynyyiwlieHne atunx nokasarenewn.

BaxHbIM nokasaTenem senstoTes ctonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUUTENEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaeT
rpynny, M3MeHeHne KOTopoii GonbLLe BCEro BNUSIET HA U3MeHeHWe BantoTel 6anaHca. MIMEHHO rpynmnbl ¢ MakcuManbHbIMU NokasaTensMu no ctonbuam 5 u 8 uMetoT HanbonbLuee BNUSIHWE Ha

pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHCoOM cYUTaeTcs crienyrowWwmi:

- BanoTa 6anaHca B KOHLLE OTYETHOrO NepUoaa YBENMUMBAETCA N0 CPABHEHWIO C HaYarnoM nepuoga Ja
- Temnbl pocTa BantoThbl 6anaHca Bbille YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMIMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasMepbl ONTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTNBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMHoro KaI'II/ITaJ'Ia) npeBbIWaT TeEMNbl poCTa BHeOﬁOpOTHbIX 'D'
aKTUBOB, a
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a0MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKoBbIe (OTKIIOHeHVe He Gonee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

310 nepBoHa4anbHaa XapakTepucTuka npu aHanmse JUHaMmunkn 1 CTPyKTypbl 6yxraJ'|Tep<:K0|7| oryetHocTn OAO "AKpI/IXI/IH". M3 Hee PYKOBOACTBO MOXET cAenarb TONbKO npeaBapuTenbHblie BbiBOAbI
O NONOXeHnn gen Ha npeanpuaTmn. Bonee To4HbIE BbIBOALI MOXHO CAEMATh TOMbKO npu getanbHOM NU3y4eHUn OOKyMEeHTalunn. npe,ElCTaBJ'IeHHbIe panee Buabl aHanm3a Tak Xe BaXHbl.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "AKpuxuH"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnaHocTb BanaHca - 3T0 CNOCOBHOCTL aKTUBOB ObiTh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpegeneHHble cpoku. JIMKBMAHOCTL BanaHca - HeoBXoANMOE YCNOBME BaXKHENLLETO MOHATHS,
nnaTexecnocobHOCTN opraHn3aumm, To eCTb ee CNOCOBHOCTU MOMHOCTLIO BbINOMHATL CBOW NNaTeXHble
obasaTenbcTBa. [narexecnocobHOCTLI0 ONPeaensAlTcs BO3MOXHOCTL NOMNyYeHUs KpeauTa, Aenosas u
duckanbHas penytauusa un T.4.

AKTUBLI 1 06A3aTenbLCTBa OENATCA Ha rpynnbl. AKTUBbI KnaccuuumpyroTca No BpeMeHU npespaLleHms
nX B AEHEXHYI0 chopMy, obs3aTenbCTBa - B COOTBETCTBMM CO CPOKAMM UX NOralleHus.

Al - Hanbonee NUKBMAHbIE aKTVBbI - CYMMbI O BCEM CTaTbsIM AEHEXHbIX CPeAcTB, KOTOPble MOryT BbIThb
NCMNonb30BaHbl AN BbIMNOSHEHUS TEKYLUUX pacveToB HemeasieHHo. Cioda BXOASAT Takke KpaTKOCPOYHble
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN 0BpalleHUs KOTOPbIX B Hanu4Hble CpeacTaa
TpebyeTcs onpeaeneHHoe Bpems;

A3 - MeaeHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKTUBbI) peanuayrTcs 3a 40CTaTOYHO
ONUTENbHbINA CPOK;

A4 - TpyaHopeanuayemble akTUBbI - aKTMBbI, KOTOpbIE MII0X0 NOA4AATCs peanusauum nnmbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOUYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aEMHbIE CPeACTBa;

N3 - gonrocpoYHble NaccuBbl - AONTOCPOYHLIE KPEOUTLI U 3aeMHble CpeacTBa;

M4 - nocTosIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIU OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BbinonHeHne
Al = 253 166 > MMil= 1 206 508 Het
A2 = 1699 562 > M2-= 248 026 Ha
A3 = 554 369 > N3= 30 149 Ha
Ad = 531 747 < N4= 1554 161 [a

O nuksugHoctn 6anaHca OAQO "AKpUXMH" MOXHO CKasaTb criegyroLiee:

[eHeXHbIX CpeacTB NPeANnpUATUS HEe AOCTAaTOYHO OIS OCYLLECTBNEHUS Hanboree CpoYHbIX NraTexen.
OpaHuMM 13 cnocoboB UCNpaBneHns cUTyaunm MOXeT cTaTb NPUBIEYeHne KpaTKOCPOYHbIX KpeauToB,
rapaHTMen nNpu 3TOM MOTYT CINYXXWUTb ApYyrve rpynnbl akTMBOB. B cpegHecpoYHol nepcrnekTMBe akTuBbl
npeanpusaTus pacnpegenexsl paumMoHansHo. HeobxoamMm NocTosiHHBIA MOHUTOPUHT (OMHAHCOBOTO
COCTOSIHMSA 1151 CBOEBPEMEHHOTO BbISIBIEHMS NpobnemM 1 onsi X npegoTBpalleHnst B byayLiem.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbiTusa) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HMKaIOLWLMI BCNeACTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEoLMMUCS
obsa3aTenLCTBaMu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,72. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO Af15 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtensbcTe. OH60pOTHbIE cCpeacTBa pasMmeLleHbl
pauMoHanbHO 1 UCMonNb3yTCH U 3MEKTUBHO.

2. KoacbbmumeHT Kputndeckon (bbicTpon, cpovHomn) nukeuaHocTh Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + MN2) = 1,34. BenuunHa Kkn HaxoguTcsa Ha 4ONYCTUMOM YPOBHE.




3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCSA Hanbonee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusiTue MOXeT noracuTb B Brvkanilee Bpems.

Kan = A1/(MN1+MN2) = 0,17. BHumaHune! Takon HU3kMin Kan roBoput O HU3KOM NIMKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeCTB.

O6Lwas oueHKa NMMKBUAHOCTU U NraTeXXecnocobHocTU - 6 u3 7, To ectb 0,86



OAO " AKpuxuH"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®durHaHCcoBas YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEANPUATUS (PYHKLIMOHMPOBATL, COXpaHsAs
paBHOBECME CBOMX akTUBOB U NMacCUBOB BHE 3aBNCMMOCTM OT BHYTPEHHEN 1 BHELLHel cpedbl. Xopoluve
nokasaTtenu MHYCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 4OoMNyCTUMOro YPOBHS pucka Anst coGCTBEHHUKOB Gu3Heca. Ha dnHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNinymHa cobCTBEHHOrO KanuTana;
- KaYEeCTBO aKTUBOB;
- YpOBEHb peHTabenbHOCTM C YYETOM OnepaLMoHHOrO U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTbL M BEMUYMHA 4OXOA0B;
- KONMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606LeHNs1 TAaKOro MHOXEeCTBa pa3HOPOAHbIX dhakTopos, npumeHsaloT ABCONMKOTHBIE n
OTHOCMUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEeK/HeJoCTaToOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEfL, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYMBOCTU
hUHAHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarnbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "AkpuxuH" AEc = 468045, AEA = 498194, AEY = 746220. 3T0 3Ha4MT, 4YTO NpeanpustTue
nmeeT abcontoTHBIN TN PMHAHCOBON yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHLIX CPEACTB XBaTaeT AN
dopMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaThb Kak naearnbHbliA, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHNE
WUCTOYHMKN (PUHAHCMPOBAHMS B CBOEWN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:
| rpynna - nokasatenu, onpeaensioLne coctTosiHne o6opoTHLIX CpeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMM cpegcteamu (Ko=0,41) - npeanpusatue nveet
[OCTaTOUYHbIN 06bEM COBCTBEHHBIX 06OPOTHLIX CPeacTB B O6LLEN BENMYNHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTHM NPOBEAEHNST HE3ABNCUMOWN hrHAHCOBON NonuTukn. KoadpdpumumeHt
obecneyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpeacTBamu (Koms=1,83) - ob6bem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaT gocrtatodeH. KoadhpuumneHT maHeBpeHHOCTH
cobcTtBeHHoro kanutana (Km=0,66) - co6cTBEHHbIX 0OOPOTHBIX MCTOYHMKOB XBaTaeT ANs nogaepxaHus
HeobxoaMMoro ypoBHsi 060pPOTHOro KanuTana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aTon rpynnbl
Kpathe BaXHbl ONA NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,34) n koachdumumeHTa 4ONroCpoOYHOro NpmBneYeHus
3aemHbIx cpeacTs (Kgna = 0,02) B gaHHbIN 06bem paboT He BxoauT. na Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEeHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
npeanpusaTUioO HeOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLLAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTULUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYEeT 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHWE
[OMroCPOYHbIX KpeanUToB LenecoobpasHo. 3HavyeHne koadduumneHTa peanbHoM CTOMMOCTY UMYLLLECTBA
(Kpeum = 0,21) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM M3HOCA HUXE HOPMATUBHbIX
3HayeHu. 3HaveHne KoapurLmeHTa umyLlecTsa NPomM3BoACTBEHHOTO HadHavYeHusa (KunH = 0,36) Huxe
HOpMbI, AN noBbiweHns KnnH TpebyeTca nononHeHne MCTOYHMKOB COBCTBEHHbIX CPEACTB UMK
npuBneYeHne 3anmos.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUsaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,51) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNs CPeaCcTB CO CTOPOHSI. .
Koadhpu1LMEHT COOTHOLLEHNA 3aEMHbIX U COBCTBEHHbLIX CPEeACTB, U koadduumeHT rmpuHra (Ks/c =
0,18) xapakTepusyeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLEHUS MOBUIbHbLIX Y
nMmmobunusoBaHHbIx cpedcts (Km/m = 4,81) cneundnyHO AN KaXaon OTAeNbHON oTpacru, HO npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadhpmumeHT nporHosa 6aHkpoTcTBa (Knd = 0,35) paccmaTpmBaeTcsa B AUHAMUKE: CHKeHne Kno -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUSA BEPOSATHOCTU BaHKpPOTCTBa.

OueHKa aconioTHbIX NoKa3aTenen cpuHaHcoBan yCTOMYUBOCTU - 3 U3 3, TO eCTb 1
OueHKa OTHOCUTENbHbIX NOoKa3aTenen oMHaHCOBan yCTOMYMBOCTU - 5 U3 7, To ecTb 0,71



OAO "AKpuxuH"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAWH U3 rMaBHbIX MokasaTenen UHaAHCOBOW 3hMEKTUBHOCTU OpraHM3aumm.

B cTpaHax ¢ pa3BuTbIMW PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILUSIEHHbIE TPyNMbl
eXxerogHo obo6LwalT 1 NyGAnKYOT MHGOOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTN. CpaBHMBas NokasaTenu CBOEro NPeanpusaTus ¢ onybrnkoBaHHbIMU 3HAYEHUSIMMU,
3anHTEepeCcoBaHHbIe NnLa MOryT CAenaTh BbiBog O (OMHAHCOBOM COCTOSIHUM NpegnpusaTtus. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHWE: Hanoroeas MHCMEKUMsS MOXET BbIYMCINTL PEHTAGenbHOCTL MO NPeACTaBMeHHbIM B
GYyXOTYETHOCTU AAHHBIM U COMOCTaBUTb CO CPEAHECTATUCTUHYECKMMU. MPU 3HAYUTENBHOM PACXOXKAEHUNCO
CpeAHEecTaTUCTUYECKON CTaHOBUTCS ACHO, YTO NPeAnpUATUE " oNTUMM3NpyeT 'Hanoroobnaraemyto 6asy. B
3TOM cryyae ucKarbHbI OPraHMOXET NPUHSATL PELLEHME O NPOBEeAEHNUN NPOBEPOYHBIX MeponpusaTHii. B
[aHHOW Bepcuu aKCrnpecc-aHanvaa He NPoBOAUTCS CpaBHeHMWEe nokasaTenein peHTabensHOCTU Co
cpeaHecTaTUcTUYeckuMm. laHHble No peHTabenbHOCTV NpUBEAEHbI Ha caliTe rockomcTtaTa. Kaxablii
MMeeT BO3MOXXHOCTb CaM OLIeHUTb BEPOSITHOCTL BHEMMAHOBOW KameparibHOW NpoBepKu.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpMBeAEeHbl aanee.

MNMoka3aTtenb peHTtabenbHocT OAO "AKPUXUH"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbInA
nepuoa, %

- peHTabenbHOCTb NpoAaX NOKa3bIBaET, CKONbKO NPUBLINKU NPUXOLUTCS Ha
e[VHULY peann3oBaHHOM NPOAYKLMM U ABNAETCHA BaXXHbIM nokasatenem gns
COMOCTaBMEeHUS NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQO "AkpuxuH" ysenuuunach, npubbinb nosbicunacek. Ha npegnpusatum
OTCYTCTBYIOT NpobniemMbl co cobITOM. PeHTabenbHOCTbL Npogax noBbiCUNach, YTo
SBMAETCA BaXXHbIM MoKasaTenem yny4yleHus KayectTBa MEHEOKMEHTa U
3(ppeKTUBHOCTM COBLITOBON NONUTUKM,

17,04

11,45

- obLas (skoHoMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpayeHo NpeanpuaTMem Ansi NonyyYeHnst ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB NpUBeYeHns cpeacte. B otyeTHOM nepuoge
HabntogaeTcsa yBenuueHve 6anaHcoBon Npubbinmn, CTOUMOCTb akTMBOB
yBenunynnacb. Obasa peHTabenbHOCTb NOBbICUNACh, 1 3TO FOBOPUT 00
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

17,82

6,69

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3aTeny YncTon Npubbinm 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTY NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

25,79

15,82

- peHTabenbHOCTb BHEOOOPOTHbLIX aKTMBOB FOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
Yunctaa npubbinb NoBbicUack, CTOMMOCTb BHEOOOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, NOBbICUNACL UX PEHTAbEeNbHOCTb, YTO rOBOPUT 06 UX
3(ppEKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEPUOE.

69,14

37,62

- peHTabenbHOCTb OCHOBHOM AeATEeNbHOCTU (OKyNnaemMocTb U3AEpPXKEK) rOBOPUT O
BenuuMHe Npubbiny oT Npoaaku, ussnekaemoi U3 1 pyénsa 3atpart. YeenuueHue
NpuBLINM CONPOBOXAAETCA YMeHblUeHneM 3aTpaTt. PeHTabensHOCTU n3aepxek
He CHM3Mnacb. OTO XOPOLUWIA NoKasaTernb AeATeNbHOCTU NPpeanpuaTUs B
OTYETHOM Mepuoge.

20,54

12,93




- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P HEKTMBHOCTb NCMONb30BaHMSA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) A0 HanoroobnoxeHuns. Ha npegnpmaTM NPOM3oLLIO YBENUYEHNe
GanaHcoBow NpubbLINK 1 yBenuMuunacb CyMMa cobCTBEHHOro Kanutana u
[ONrocpoyHbIX 0653aTensCeTB. VX peHTabenbHOCTb NoBbICNack, YTO roBOpUT 06
9 PHEKTMBHOM (PMHAHCOBOM MEHEOXXMEHTE B YaCTW YNpaBneHnst 4ONTOCPOYHbIM
KanuTanom.

32,76

11,62

- (boHOopeHTabenbHOCTL NokasbiBaeT 3(PEKTUBHOCTL UCMOMb30BaHUS
OCHOBHbIX cpeacTs (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

123,60

37,45

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCT No OTPacnsAM M pervoHam Gasoi

Ona CcpaBHEHUA ABNAeTCd BelindnHa 3TUX nokasareneun B npeabiaywine rogbl. an HaKonneHnn

MHbopMaLMK No oTpacnv nokasaTeny peHTabenbHOCTV ByAyT CKOpPPeKTUPOBaHbI B APYrUX AOKYMEHTaX.

NHbopmaums 06 aTom GyaeT pa3meleHa AONOMHUTENBHO.

O6wasn oueHka peHTabenbLHOCTU - 8 N3 8, To eCcTb 1




OAO "AKpuxuH"
AHanu3 desioeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENUYMHDI
aBaHCMPOBaHHbLIX PECYPCOB UMW BeNUYMHBI UX 3aTparT B npouecce paboyero Lukna. BaxkHblii nokasaTtens
[eNOBOW aKTUBHOCTU - CKOPOCTb 060poTa CpeacTB: Yem GbicTpee 06OPOT, TEM MEHbLUE Ha Kaxablii 060poT
MPUXOANTCA YCNOBHO-NOCTOSIHHBIX PACXOA0B, @ 3HaYUT - TeM Bhille huHaHcoBas 3¢ eKTUBHOCTb
npeanpusaTus.

AHanus 0enoBon akTMBHOCTUOBLIYHO Ha4YMHAETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMNOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bhile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=187,18 < Tp = 188,57 > Ta = 139,18 > 100%

«3010TO€E NPaBUNO 3KOHOMUKN» HE BbINOMHAETCS: B paccMaTpuBaemMom nepuoge TeMn pocta npubbinu
(Tn) HWxe Temna pocTta peHTabensHocTH (TpP), KOTOPbLIN BbiLe TeMna pocTa akTueos (Ta).

OTHOCUTENbHbIE MOKa3aTenu AernoBoi akTMBHOCTY YA0BHO paccMaTtpuBaTh B AuHamuKe. [ns aToro
BbIMOMHAETCA CPaBHEHNE C 3TUMMU e nokasaTensaMmu npeabiayliero nepuoaa. MNMpu HakonmneHun
MHGOpMaLMK MO OTPacM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[aHHOM [OKYMEHTe 3TO He Aenaetcs. Cpeamn OTHOCUTENbHbIX NokasaTenen TpaauLMoHHO NMPUMEHSIIOT
cnenyloLme:;

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

MpoussoauTenbHOCTL Tpyaa. XapakTepusyeT pe3yrnbTaTUBHOCTb
Mcnonb3oBaHUs TPYAOBbLIX pecypcoB. CpaBHeHue ¢ npeablayLiMM OTYETHBIM
neproioM HEBO3MOXHO. 4957,90(277*

doHOooTAaYa OCHOBHbLIX CpeacTB. [okasbiBaeT, CKONbKO BbIPYy4YkU reHepupyeT 1
py6. CTOMMOCTV OCHOBHBIX CPeACTB. YBenuyeHne nokasarens - xapakrepuctuka
3 EKTUBHOIO MUCMOMNb30BaHNA OCHOBHbIX CPEACTB, YTO FOBOPUT O NPaBUMNbHON
cTpaTerMm ynpasneHus. 11,35 5,81

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rnokasaTernb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWUW. 1,64 1,04

CpegHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaosKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoNoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHN 3EKTUBHOCTU paboThl NPeanpUATUS. 223,00 351,62

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybrien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeacTB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
Benu4ynHa ob6opPOTHLIX CPEACTB, YTO FOBOPUT O BEPHO BbIOPAHOW TaKTUKE. 2,04 1,35

CpeaHuin cpok obopoTa 060poTHbLIX akTnBoB Cob. BbipaxaeT
NPoAOMKUTENBHOCTL 060pOTa 060POTHLIX aKTMBOB 3@ aHaNM3Npyembln nepuog. 179,14 270,41




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacTe OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NoBbILEeHNEHVE NTUKBULHOCTM
060pPOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

7,36

3,68

CpegHuin cpok obopoTa maTepuanbHbix cpeacts Cm cp. NpoaonmkntensHOCTb
obopoTa MaTepuarnbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

49,59

99,26

KoadhpumumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

3,19

2,32

CpenHuin cpok obopoTa aebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

114,26

157,25

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a40MMKEHHOCTM NpeanpuaTrs. MNMoBbilweHne
060opaynBaeMoCT! MOXKET 03Ha4YaTb CHDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYHO 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbix (UHAHCOBLIX PECYpPCOB.

4,57

3,42

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

79,85

106,85

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

3,10

1,89

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u nedbutopckon 3agomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

163,86

256,52

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKna - uenb ynpasrneHnss 060pOTHLIMU CPEACTBaAMM.

84,00

149,66

KoadppumumeHT ycTon4umMBOCTM akoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun akcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwwasn oLeHKa aenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMK No OTpacnu KO3 ULNEHTbI AEMOBON akTUBHOCTM ByayT CKOPPEKTUPOBaHbI

1 pa3MeLLeHbl B Apyrom AokymeHTe. MHdopMaums o6 aTom GyaeT BhiNIOXKeHa Ha HaleMm caiiTe Ha

ctpaHuue OAO "AKpUXUH" OONONHUTENBHO.




3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmay BXOAUT TONbKO 0bHapy>keHne npobnem Ha
npeanpuatun. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
BbISABIEHHbIX Npobrem. CepbesHbli NOAX0A K MHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nccnegoBaHue AOKYMeHTauum npeanpuaTis. Tomnbko B 3TOM criydae pe3ynbTaThl (OMHaHCOBOro aHanunsa
AaayT NonoXuTenbHbIN apdekT.

MpuBeOeHHas HXKE SKCMPECC-OLIeHKa ABNAETCA "6a30Boi". OTO 3HAUMT, YTO Ha pe3ynbTaT 3TON OLEHKU
BMUSAIOT TOMbKO NapaMeTpbl ByXrantepckoil 0TYETHOCTU KOMNAHUM Ha BbIGPaHHOM MHTEpBarne BpeMeHu.
OTa oLeHKa OTHOCUTCS K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO (byHAaMeHTanbHbI aHanus3
nsyyaeT (PMHAHCOBOE COCTOSIHNE SKOHOMMKM, OTPaciy U KOMNaHUM 1 Ha 3TOM OCHOBaHUM AenaeT BbIBOA O
LiernecoobpasHOCT! MHBECTULMIA. Takoli NoxXoa NPUMEHUM AN BbIpaGoTKM CTpaTEerMiyeckoro HanpasneHus,
TO €CTb BO3MOXXHOCTU MHBECTUPOBaHUA 1 3pEKTUBHOIO yrNpasneHns Ha ANUTenbHbINA CPOK.

Onsa reHepauuy cnekynsaTUBHON NPUOLINK Ha GUpxe LieHHbIX Gymar B JOMOSHEHWE K pe3yribTaTam
aHanusa "HesaBucuMoli (oMHAHCOBOW 3KCNepTH3bl'PEKOMEHAYETCS UCMOMb30BaTh ele U UHCTPYMEHTSI
TEXHUYECKOro aHanmaa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanusa éyxrantepckon otyetHoctu OAO " AKpUXUH"
no 10-6annsHou (ot 0 ao 10) wkane - 8,45;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWWKane - cunbHasa 4, unu 4 +

YpoBeHb pucka uHBectupoBaHusa 3a 2009 roa: UcknountenbHO HU3KUNA

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"AKpPUXUH" ByayT BHECEHbI UBMEHEHNS. YTOUYHEHHAs OLIEHKA BbICTABMAETCA B OTPACNEBOM PENTUHIE
KOMMaHW1 3a TEeKyLLWIA rog 1 3a HecKorbko neT. MHdopmaumio MoXXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "AkpuxuH"
* 3Ha4YeHNEe He MOXET OblTb BbIYUCIIEHO (KaK npaswuno, pesynbTar geneHna Ha HOJ'Ib).

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm

P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM caiTe.
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